ANIL PARIEK & GARG 33, Anand Bazaar,
Chartered Accountants Swaroop Nagar,
Kanpur, 208 002

Mob No.: 9839911907,

8853170720

E-Mail: apg2002@gmail.com

CERTIFICATE CONFIRMING THE WEIGHTED AVERAGE COST OF ACQUISITION AND
PRICE AT WHICH EQUITY SHARES WERE ACQUIRED

Date: 17% July, 2026

The Board of Directors Equirus Capital Limited (formerly known as
Lohia Corp Limited . Egquirus Capital Private Limited) (“Equirus”)
D-3/A, Panki Industrial Estate Unit No. 2601B, 26th Floor, A Wing

Ratan Lal Nagar ' Marathon Futurex, Mafatlal Mills Compoun:

Kanpur 208 022 N M Joshi Marg, Lower Parel )

Uttar Pradesh, India Mumbai 400 013

Maharashtra, India
Motilal Oswal Investment Advisors Limited
(“Motilal Oswal”)
Motilal Oswal Tower
Rahimtullah Sayani Road
Opposite Parel ST Depot, Prabhadevi
Mumbai 400 025
Maharashtra, India

(Equirus, Motilal Oswal, collectively, the “Lead Managers”, and individually, a “Lead Manager”)

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares of face value X1 each (the “Equity Shares”) of Lohia
Corp Limited (the “Company”, and such initial public offering, the “Offer”)

We, Anil Pariek and Garg, Chartered Accountants (Firm Registration No. 001676C), an independent firm of
chartered accountants, have been appointed by the Company in terms of the engagement letter dated July 1, 2025,
as the independent chartered accountants in relation to the Offer.

We have been informed that the Company has filed the draft red herring prospectus (the “DRHP”) of the Company
dated August 12, 2025 with the Securities and Exchange Board of India (the “SEBI”) and the stock exchange(s)
where the Equity Shares are proposed to be listed (together, the “Stock Exchanges™), and proposes to file the red
herring prospectus (the “RHP”) and the prospectus (the “Prospectus”) with the Registrar of Companies, Uttar
Pradesh-I at Kanpur (the “RoC”) and thereafter file with the SEBI and the Stock Exchanges and in any other
materials or documents in relation to the Offer (collectively, the “Offer Documents”, and each individually, an
“Offer Document”).

We have received a request from the Company to verify (i) the weighted average cost of acquisition per Equity
Share held by promoters of the Company (the “Promoters”) and the selling shareholders participating in the Offer
(“Selling Shareholders™); (ii) weighted average cost of acquisition and the range of acquisition for all Equity
Shares transacted in last three years and one year preceding the date of this certificate; and (iii) details in relation
to the price per Equity Share acquired by the Promoters, members of the promoter group (the “Promoter Group”),
the Selling Shareholders and shareholders having a right to nominate the directors (“Special Rights
Shareholders’™) in the last three years preceding the date of this certificate.

We have performed the following procedures:

(i) obtained the list of Promoters, the list of Selling Shareholders, the list of Promoter Group members, from
the management of the Company;

(i) obtained the details in relation to the price per share based on secondary sales or acquisitions of Equity
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Shares where the Promoters, the Promoter Group or Selling Shareholders are a party to such sale or
acquisition, during the last three years preceding the date of this certificate;

(iii) obtained the details in relation to price per Equity Share based on the last five primary or secondary
transactions of Equity Shares within the last three years preceding the date of this certificate;

(iv) reviewed the following documents: (a) Form PAS-3 pursuant to Section 39(4) of the Companies Act,
2013, as amended, and Rule 12 of the Companies (Prospectus and Allotment of Securities) Rules, 2014,
as amended (for allotments since April 1, 2014); (b) Form SH-7 pursuant to Section 64(1) of the
Companies Act, 2013, as amended and Rule 15 of the Companies (Share Capital and Debenture Rules),
2014, as amended; (¢) share allotments and (d) share transfer registers of the Company; (e) share transfer
forms, demat transfer statements, depository instruction slips, register of members and other documents
as were deemed relevant;

W) compared the date of acquisition / sale / transfer, number of Equity Shares, and acquisition / issue cost
per equity share by the Promoters, Selling Shareholders and Promoter Group, with the share allotment
register, minutes of the meetings of the board of directors of the Company and duly organized committees
thereof, minutes of annual general meetings and extra ordinary general meetings, relevant statutory
registers, bank statements, relevant form filings including share transfer forms, filings with the Reserve
Bank of India (RBI), demat holding statements of Promoters, depository instruction slips and other
documents and accounts as were deemed relevant;

(vi) computed weighted average cost of acquisition per Equity Share to the Promoters and Selling
Shareholders of the Company;

(vii) computed the weighted average cost of acquisition for the Equity Shares acquired by the Promoters and
Selling Shareholders in the last three years and last one year; and

(viii)  computed the weighted average cost of acquisition of all Equity Shares transacted in the three years and
one year preceding the date of this certificate.

Based on abovementioned procedures, we confirm and certify that:

(a) The weighted average cost of acquisition of Equity Shares held by the Promoters and the Selling
Shareholders, along with the computation thereof, is as set out in Annexure A;

(b) The weighted average cost of acquisition and the range of acquisition for all Equity Shares transacted in
the last three years and one year, is as set out in Annexure B; and

(c) The acquisition price per Equity Share acquired by the Promoters, Promoter Group, Selling Shareholders
and the Special Rights Shareholders in the last three years (i.e., from [e], 2023 until [e], 2026), is as set
out in Annexure C.

We have conducted our examination in accordance with the “Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016)” (the “Guidance Note”) issued by the ICAI The Guidance Note requires that we comply
with ethical requirements of the Code of Ethics issued by the ICAI. We hereby confirm that while providing this
certificate we have also complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial information, and
Other Assurance and Related Services Engagements, issued by the ICAI.

We confirm that the information in this certificate is true, correct, complete and accurate and there is no untrue
statement or omission which would render the contents of this certificate misleading in its form or context.
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We confirm that we will immediately inform any changes in writing in the above information/confirmations to
the Company and the Lead Managers immediately upon the earlier of, (i) us becoming aware of any change, or
(ii) us being made aware of any change by the management of the Company until the commencement of trading
of Equity Shares pursuant to the Offer. In the absence of any such communication from us, the information
provided in this certificate should be considered as updated information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Offer.

This certificate is for the information relating to, and inclusion (in part or full) in, the Offer Documents, and may
be relied upon by the Company, the Lead Managers and their respective affiliates and the legal advisors to each
of the Company and the Lead Managers. We hereby consent to the submission of this certificate as may be
necessary to the SEBI, the RoC, the Stock Exchanges and any other statutory or regulatory authority and/or for
the records to be maintained by the Lead Managers and in accordance with applicable law. We also consent to
this certificate being disclosed by the Lead Managers, if required (i) by reason of any law, regulation, order or
request of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a
defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding
or investigation.

All capitalized terms used but not defined herein shall have the same meaning as is ascribed to them in the Offer
Documents.

Yours faithfully,
For and on behalf of O
Anil Pariek and Garg, Chartered Accountants

H.K. Pari
Partrier
Membership No.: 070250

Date: '7 07' Q’OQG

Place: Kanpur

UDIN olboTor (o RR TV Pu 2129

cC:

Legal Counsel to the Lead Managers as to Indian ~ Legal Counsel to the Lead Managers as to U.S.

Law _ : Law

S&R Associates Hogan Lovells (Middle East) LLP

One World Center, 1403 Tower 2 B Al Fattan Currency House, Tower 2

841 Senapati Bapat Marg 19* Floor, Dubai International Financial Centre
Lower Parel, Mumbai 400 013 Dubai, United Arab Emirates

Maharashtra, India
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Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
Level 1 and Level 2, Max Towers
Plot No. C-001/ A, Sector 16 B
Gautam Buddha Nagar

Noida 201 301

Uttar Pradesh, India





















































































