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INVENTION ASSHGNMENT AGREEMENT

e

i

. & This Agresment o assign invention(s) (1his “Agreement™) is made and entered as of this 1%
. . fot)

" February 2021 (the “Iifsetive Date™), by and between:

[’3 Shei Gawrav Lohia, Indian National, residing at H1, Emerald Garden, 7/102 Swaroop Nagar,
. Kanpue-208002, hereinafter referred to as “the Assignor” or “the Imvemtor”, which
3 expression shall mean and- include his legal hoirs, successofs, executors, adminislators,
permitied assigns, ele. '

I
AND _ ’

[3 Lohia Carp Limited, a company incorporated under the laws of Indla, having its registered
- office at D-3/A, Panki Industrial Estats, Kanpur - 208022, represented by its authorized
4 Sighatory, KG Gupta, Vice-President (F&A) hareinaftar referred (o as the “the Awgignee” or
¥ e Company” which expression shall mean and include its administratars, exeoltors,
ﬁ permitied assigns, efe. ‘

‘r The Assignor and the Assignee are individually also referretl to as “Party” and jointly as “the
i Parties”, )
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WIHEREAS, the Assignee is manufacturer and global supplier of machinery for end-to-end
solutions for plastic woven fabric industey used for Flexible packaging for solid bullk
magierials and infrasteacturs applications;

AND WHEREAS, the Assignor Is an inventor of an {nvention related to o woven fabrlo for

packaging application which is comprising of bast yarns and bast compativle non-bast yarns

threads (“dhe Invention®): and

]

AND WEEREAS, the Assignor Is Chiel Operating Officer of the Company and has agresd to

asslgn the nvention to the Assignes with an object to enhance the business of the Company

by devefoping a new product. line for making products covered under the Invention and
~ further selling and commerclalizing the same v consideration of and in the mamet ag

provided in the Agreement and in Heu of the same the Asdignes has agreed to commercialize

the Invention and take necessary steps for obtaining tegistration/ grant of pateni(s) over the

said Toventiot ‘

NOW THEREFORE, in considstation of the promises and mutual covenants herein
contained, Assignor and Assignee agree as follows:

1. ASSICNMENT
L1 Assiglor hereby assigis, conveys, grants and transfers atl of s rights, tifle and
laterest of every kind and characier in and to the Invention, as of the BEfective Dato.

1.2 Assignment of Invention is primatily intended to enable the Assignee to develop,
manufacture and sell machines for making product(s) covered under the Tnventicn,

1.3 Assignee shall be solely responsible for all acijons and all cosls and expenses of
development of machines for making product(s) covered under the invertion,

1.4 Assignes shall be solely responsible for all actions and all costs whatsoever, including
attorney’s fees, arising after the Bffective Date and associgted with the perfection of
rights, title, and iuterest in and to the Invention, provided however, that upon
Assignee’s request, Assighar shall execute all documents and ihstriments, and shall

. do all Jawful acts, in each case as may be reasonably necessary and at Assignes’s
expense, including attorney’s fees assoclated with securing patent protection in [ncia
and worldwide, the continuous prosecution and e maintenance and enforcement of
the Invention and a patent as and swhen granted thereto.

Mo

CONSIDERATION

2.

—t

The Assignse shall profit out of the Tnvention only for making and selling machinery
o% 1t parts.

2.2 Tn case the Invention is utilized by the Assignee other than for making machines. ar it
spares, the terms and conlitions thereof, including sharing of profit arlsing out of such
commersialization, shell be agreed in writing before such utilization of the lnvention
by the Assignee.
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2.3 The Partles agres that for further development and/or efforts to better commersiallze
the Tavenion, the Pariies shall jointly make offorts, For any such further development,
kuowledge and technical support will be provided by the Assignor and all other
resources & support shall be exrended by the Assignae. '

2.4 The Assignee shall have right of first refusal before any similas technology or process
of tnvention is offered to any thivd party by the Assignor,

2.5 The Assignor shall not divulge any confidential information 1e}atsd to the Invention
or it’s further improvement to sy third party to the detriment of business interasts of
the Assignee,

REPRESENTATIONS AND WARRANTIES

3.1 Bach Party represents and warrants that it has the full power and authority to siter
into this Agresmeht and to perform its obligations kereunder and that the pecformance
of such obligations will not conflict with or tesult in a breach of any agresment to
which such Party Is a party or is otherwise bound,

3.2 Assignor represents and warrants that Asgsignor is the lawful owner of all right, title
and interest in and to the Tavention, and has'the unrestricted right to grant the rights
under Section 1 to this Agreement fice and clear of any title, defects, encumbrances,
liens, security interests, mortgages, tegistrations, licenses, tmmunities. or claims of
any nhature. ‘

3.3 Assignee shall be responsible for filing and prosecuting o patent applications) in
India and worldwide baged on the Tnvention.

GENERAL

4.1 Texmination: Parties shall not have any right to terminate the Apresment either by
fisture contractual arrangement or by operation of law,

4.2 Acquisition: In the event, the Assignee undergoes restructurinog, merger and/or
acquisitian by a new entity (purchaser), the Assignee shall inform in wriilng such
putchaser of the Agreement and the rights of the Assignor heren, The Assignee shall
furnish o letter from such purchaser acknowledging the rights of the Assignor and
stating that such purchaser shall step into the shoes of the Assignes and that they
unconditionatly agree (o the terms and conditions of this Agreement,

4.3 Dispute Resolution: Any dispute, contraversy or clajim arising out of or in connection
with this Agreement, or the breach, which the Pasties fail to golve through amicable
hegotiations shall be referred to a sole arbitrator appoiated by the Pariics. The
deciston given by the Arbitrator shall be final and binding Wpon the partiss, The venue
of such Arbitration shall be at Kaopur, '

® Q\&rffwﬂﬂd@j’“‘:
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.4 Governing Law: Couts in Kanpur shall have exclusive Juriscliction i atl
issuas/disputes covered by the Agreement. Thiz Agreement shall be governed by and
copstrued (n aceordance with the Indian laws.

4.5 Severabllity: If any provision of this Agreement iz determined to be invalid or
uaenforoeable, the validity or enforceability of the ofher provisions or of this
Agreement as a whole will not be affected; and, in such event, such provision will be
changed and interpreted so as best to accomplish the objectives of such provisian
within the limits of applicable law or applicable court decision,

(]

NOTICES

Any notice or approvel pernitted or required under this Agreemont shall be fn wiiting
and shall be sent by registered post or emall, or by overnight couriar, or by or telex
(confizmed by mail), to the addresses that the parties 1nay hereafier specify,

N WITNESE W'HER}E@F, the parties hereto have executed this Agreement as of the date
first hevein above wrilten,

ASRIGNOR - For and on. behalf of
St

Signature- Signature

NEIGNER

e

.

' \ -~
Name: GAURAV LOHIA Name: LOFIA COXP LIMITED

Designation: Vice-Prasident (F&A)

Witnesses | , . Witihesses

Sigl‘-l'dtu.rezﬂpeﬂ{ﬁﬁdé?f‘ﬂ Signature: &%'Mw

Name: DMEMX ‘3’@5}4 Name; SIDbHARTHD & Pk

Address: Y4~ Lﬂlwq,,bmﬂ ahond ¥ismem Address: KPP SigonpTune t?s.%esw.;.---,--
e B fo |H- ‘ Vieds Nbonl, Kanpae,

Date:oluﬁgj No2) ‘ [Gate: brfgu;.} 2o}
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