
 

 
 

 
 

 

 
To,  
LOHIA CORP LIMITED  
D-3/A, Panki Industrial Estate, Udyog Nagar (Kanpur Nagar),  
Kanpur Nagar, Ratan Lal Nagar,  
Uttar Pradesh 208 022, India 
 
 
Re: Proposed initial public offering of equity shares bearing face value of Rs. 1 each (the “Equity Shares”) of Lohia Corp 
Limited (the “Company” and such offering as the “Offer”) 
 
We, Motilal Oswal Investment Advisors Limited, do hereby consent to act as book running lead manager to the Offer and to our 
name and the details mentioned herein, being inserted as a book running lead to the Offer in the draft red herring prospectus 
(“DRHP”) filed by the Company with the Securities and Exchange Board of India, (“SEBI”), BSE Limited (the “BSE”) and 
National Stock Exchange of India Limited (the “NSE” together with BSE as the “Stock Exchange”), the red herring prospectus 
(“RHP”) and the prospectus (“Prospectus”, collectively with the DRHP, RHP and Prospectus, the “Offer Documents”) which the 
Company intends to file with the Registrar of Companies, Uttar Pradesh at Kanpur (“RoC”), and thereafter with the SEBI and the 
BSE and NSE and any other documents in relation to the Offer. 
 
We hereby authorise you to deliver this consent letter to SEBI, the BSE, the NSE, the RoC and any other regulatory authorities as 
may be required and/ or for the records to be maintained by the Book Running Lead Manager in connection with the Offer. The 
following details with respect to us may be disclosed in the Offer Documents and any other documents in relation to the Offer:   
 

Logo:  
 
Name: Motilal Oswal Investment Advisors Limited 
Address: Motilal Oswal Tower, Rahimtullah Sayani Road, 
Opposite Parel ST Depot, Prabhadevi,  
Mumbai- 400 025, Maharashtra, India 
Telephone Number: +91 22 7193 4380 
E-mail: lohia.ipo@motilaloswal.com 
Website: www.motilaloswalgroup.com 
Contact Person: Ritu Sharma  
Investor Grievance e-mail: moiaplredressal@motilaloswalgroup.com 
SEBI Registration Number: INM000011005 
CIN: U67190MH2006PLC160583 
 
We further confirm that the above information and information in annexure hereto in relation to us is true, correct, adequate and not 
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a 
well informed decision.  
 

 



 

 
 

 
 

 

 
Further, we confirm that neither we nor our associates (in terms of the Securities and Exchange Board of India (Merchant Bankers) 
Regulations 1992, as amended,) hold any Equity Shares of the Company. 
 
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify that our 
registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority, court or tribunal from 
acting as an intermediary in capital market issues. 
 
We confirm that we will immediately communicate any changes in writing in the above information to the Company and the book 
running lead managers to the Offer (“Book Running Lead Managers”) until the date on which the Equity Shares allotted and 
transferred in the Offer, commence trading on the BSE. In the absence of any such communication from us, Book Running Lead 
Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no change 
to the above information until the Equity Shares commence trading on the BSE pursuant to the Offer. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material, 
and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the Company and 
the Book Running Lead Managers in relation to the Offer. 
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with 
this Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer Closing Date 
(including on the website of the Company). 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer 
Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of Motilal Oswal Investment Advisors Limited 
 
 
 
 
Authorized signatory 
Name: Subodh Mallya- Executive Director- Investment Banking 
Date: August 12, 2025 
 
CC: 



 

 
 

 
 

 

Legal Counsel to the Lead Managers as to Indian 
Law 
 
S&R Associates 
One World Center, 1403 Tower 2 B 
841 Senapati Bapat Marg 
Lower Parel, Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Lead Managers as to U.S. Law 
 
Hogan Lovells (Middle East) LLP 
Al Fattan Currency House, Tower 2 
19th Floor, Dubai International Financial Centre 
Dubai, United Arab Emirates  
 

 
Legal Counsel to the Company as to Indian Law 
 
Cyril Amarchand Mangaldas 
Level 1 and Level 2, Max Towers 
Plot No. C-001/ A, Sector 16 B 
Gautam Buddha Nagar 
Noida 201 301 
Uttar Pradesh, India 

 

 





Equirus Capital Limited 
(formerly known as Equirus Capital Private Limited) 

Unit no. 2601B, 26th Floor, A Wing, Marathon Futurex, 
Mafatlal Mills Compound, N M Joshi Marg, Delisle Road, 

Lower Parel, Mumbai - 400 013 
Tel: +91-22-4332-0700 

 

 

SEBI Registration No.: Category I Merchant Banker INM000011286; CIN: U65910MH2007PLC172599 
Website: www.equirus.com | Email: contact@equirus.com 

 

July 16, 2026 

To, 

The Board of Directors, 

Lohia Corp Limited  

 

Dear Sir/Madam, 

Re:   Proposed initial public offering of equity shares of face value of ₹ 1 each (“Equity Shares”) of 

Lohia Corp Limited (“Company”) through an offer for sale by the existing shareholders] (“Offer”) 

We, Equirus Capital Limited (formerly known as Equirus Capital Private Limited), consent to our name and 

the details mentioned herein being inserted as a Book Running Lead Manager to the Company in the red 

herring prospectus intended to be filed by the Company with the Securities and Exchange Board of India (the 

“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”) 

and the prospectus intended to be filed with the Registrar of Companies, Uttar Prades-I at Kanpur (the “RoC”) 

and thereafter with the SEBI and the Stock Exchanges, and in any publicity material, press release, 

presentation or any other documents as well as in other documents in relation to the Offer (the “Offer 

Documents”). 

We hereby authorize you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and any 

other regulatory authorities, as may be required and/or for the records to be maintained by the book running 

lead managers, in connection with the Offer. The following details with respect to us may be disclosed in the 

Offer Documents: 

Logo:  

Name: Equirus Capital Limited (formerly known as Equirus Capital Private Limited) 

Address: Unit No. 2601B, 26th Floor, A Wing, Marathon Futurex, Mafatlal Mills Compound, Lower 

Parel, Mumbai - 400 013, Maharashtra, India 

Telephone Number: +91 22 4332 0724 

E-mail: gati.ipo@equirus.com 

Website: www.equirus.com 

Contact Person: Jenny Bagrecha 

Investor Grievance e-mail: investorsgrievance@equirus.com 

SEBI Registration Number: INM000011286 

CIN: U65910MH2007PLC172599 

 

We further confirm that the above information in relation to us is true, fair, correct, accurate and not 

misleading in any respect. 

We confirm that we will immediately inform any changes in writing in the above information to the Company 

and other book running lead managers appointed for the Offer until the commencement of trading of Equity 

Shares pursuant to the Offer. In the absence of any such communication from us, the Company, the Lead 



 

SEBI Registration No.: Category I Merchant Banker INM000011286; CIN: U65910MH2007PLC172599 
Website: www.equirus.com | Email: contact@equirus.com 

Managers and the legal advisors to each of the Company and the Lead Managers can assume that there is no 

change to the above information until the commencement of trading of Equity Shares pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or for the 

records to be maintained by the Lead Managers and may be relied upon by the Company, other Lead 

Managers and their respective affiliates and the legal advisors to each of the Company and other Lead 

Managers in relation to the Offer. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” 

in connection with the Offer, which will be available for public for inspection from date of the filing of the 

red herring prospectus until the Bid/ Offer Closing Date. 

We consent to this consent letter being disclosed as required (i) by reason of any law, regulation, order or 

request of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a 

defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory 

proceeding or investigation. 

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures 

required for the purpose of the Offer and/ or as may be required by applicable law. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to 

them in the Offer Documents. 

Yours faithfully, 

For and on behalf of Equirus Capital Limited (formerly known as Equirus Capital Private Limited) 

 
Authorized Signatory  

Name: Venkatraghavan S. 

Designation: Managing Director, ECM 

Contact: 022 4332 0700 

E-mail: venkat.s@equirus.com 

Date: July 16, 2026 
 

 

mailto:venkat.s@equirus.com










HDFC BANK 

Date: 25/07/2025 

The Board of Directors 
Lohia Corp Limited 
D-3/A, Panki lndustrial Estate, 
Kanpur 208 022 
Uttar Pradesh, India 

Dear SirMadam, 

Re: Proposed iitial public offering of equity shares (he "Equity Shares") of Lohia Corp Limited (the 
"Company") comprising an offer for sale of Equity Shares by certain existing shareholders of the 
Company (the "Offer") 

We HDFC Bank Limited ("the Bank'"), consent to our name and the details mentioncd herein being inserted as a 
Bankerto the Company in the draft red herring prospectus intended to be filed by the Company with the Securities 
and Exchange Board of lndia (the "SEBI) and the stock exchanges where the Equity Shares are proposed to be 
listed (the "Stock Exchanges") and the red herring prospectus and the prospectus intended to be filed with the 
Registrar of Companies, Utar Pradesh at Kanpur (the "Ro C") and thereafter with the SEBI and the Stock 
Exchan ges, and in any publicity material, press relea se, presentation or any other documents as well as in other 

documents in relation to the Offer (the "Offer Documents"). 

Name: HDFC Bank Limited 

We hereby authorize you to deliver this consent letter to the SEBI, the Stock Exchan ges, the RoC and any other 
regulatory authorities, as may be required and/or for the records to be ma inta ined by the book running lead 
managers, in connection with the Offer. The following deta ils with respect to us may be disclosed in the Offer 

Documents 

Address: 15/46, Naveen Market, Civil Lines, Kanpur 
Telephone Number: 7081364643 
Contact Person: Mr. Abhay Mishra, Mr. Rachit Arora 

HDFC Bank Limited 
15/46, 

Website: www.hdfcbank.com 

Civil Lines, Kanpur, 
Uttar Pradesh - 208 001. 

E-mail: Abhav mishra Iahdfcbank.com, Rachit.a rora ahdfcbank.com 
Corporate Identity Number (CIN): L65920MH1994PLCO80618 

We a lso consent to the inclusion of this letter as a part of "Material Contracts and Documents for nspection* in 
connection with the Offer, which will be available for public for inspection and will be uploaded on the website 

of the Company, in terms of the Offer Documents. 

We confirm that we will inform any changes in writing in the above information to the Company until the 
commencem entof tra dingof Equity Shares pursuant to the Offer. In the absence ofany such communica tion fiom 

us, the Company, the Book Running Lead Managers and the legal advisors to each of the Company and the Book 

Running Lead Managers can assume that there is no change to the above information until the commencem ent of 

tra ding of Equity Shares pursuant to the Offer. 

This consent letter including any annexures hereto is for information and forincusion (in part or full) in the Offer 

Documents and/or for the records to be mainta ined by the Book Running Lead Managers and may be relied upon 

by the Company, the Book Running Lead Managers a nd their respective affiliates and the legal advisos to each 

of the Company and the Book Running Lead Managers in relation to the Offer. We hereby consent to the 

subm ission of this letter as may be necessary to the SEBI, the RoC and the Stock Exchanges and any other 

regula tory authority and/or for the records to be maintained by the Book Running Lead Managers and in 

accordance with applicable law. We also consent to this letter being disclosed by the Book Running Lead 

Managers, if required () by reason of any law, regulation, order or request ofa court or by any governmental or 

competent regula tory a uthority, or (i) in seeking to establish a defence in connection with, or to avoid, any a ctual 

potentia l or threaten ed legal, a rbitral or regulatory proceeding or investiga tion. 

anK.COm 

We a gree to keep the information regarding the Offer, strictly confidential save and except disclosures required 

for the purpose of the Offer and/ or a _,XeFrey APplicabl la w. 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013 
Corporate ldentity No.: L65920MH1994PLCO80618 

2nd Floof, 
15/4 ivit Line 



HDFC BANK 

Yours fa ith fully, 

For and on behalf of HDEC Bank Limited 

All capita lized tems used herein and not specifica lly defined shall have the same meaningas ascribed to them in 
the Offer Documents. 

Authorized signatory 

LLTD 

Name: Rachit Arora 

cC: 

Equirus Capital Private Limited 
12th Floor. C Wing, Marathon Futurex 
NM Joshi Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Book Running Lead 
Managers as to Indian Law 

S&R Asso ciates 
One World Center, 1403 Tower 2 B 
841 Senapati Bapat Marg 
Lower Parel, Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Company as to Indian 
Law 

Cyril Amarchand Mangaldas 
Level 1 and Level 2, Max Towers, Plot No, C 
001/A 

Sector 16 B, Ga utam Buddha Nagar 
Noida - 201301 

Uttar Pra desh, India 

Rahimtullah Sayani Road 

Motilal Oswal Inyestment Advisors Limited 

Motilal Oswal Tower 

Mumbai 400 025 

HDFC Bank Limited 
15/46, 

Mabarashtra, India 

Civil Lines, Kanpur, 

Opposite Parel ST Depot, Prabhadevi 

the Legal Counsel to 
Managers as to U.S. Law 

Uttar Pradesh - 208 001. 

www.hdfcbank.com 

Book Running Lead 

Hogan Lovells (Middle East) LLP 
Al Fattan Currency House, Tower 2 

19th Floor, Dubai International Financial Centre 
Dubai, United Arab Emirates 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013 
Corporate ldentity No.: L65920MH1994PLCO80618 







iic11   ct 
STATE BANK OF NDA 

Date: 21.07.2025 

The Board of Directors 
Lohia Corp Limited 
D-3/A, Panki Industrial Estate, 
Kanpur 208 022 
Uttar Pradesh, India 

Dear Sir/Madam, 

Re: Proposed initial public offering of equity shares (the "Equity Shares") of Lohia Corp Limited (the 
"Company") comprising an offer for sale of Equity Shares by certain existing shareholders of the 
Company (the "Offer") 

We State Bank of India, consent to our name and the details mentioned herein being inserted as a Banker to the 
Company in the draft red herring prospectus intended to be filed by the Company with the Securities and Exchange 
Board of India (the "SEBI") and the stock exchanges where the Equity Shares are proposed to be listed (the 
"Stock Exchanges") and the red herring prospectus and the prospectus intended to be filed with the Registrar of 
Companies, Uttar Pradesh at Kanpur (the "RoC") and thereafter with the SEBI and the Stock Exchanges, and in 
any publicity material, press release, presentation or any other documents as well as in other documents in relation 
to the Offer (the "Offer Documents"). 

We hereby authorize you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities, as may be required and/or for the records to be maintained by the book running lead 
managers, in connection with the Offer. The following details with respect to us may be disclosed in the Offer 
Documents 

Name: STATE BANK OF INDIA 
Address: SBI Overseas Branch, Civil Lines, Kanpur 
Telephone Number: 7903324975 
Contact Person: Saket 
Website: https://sbi.co.in  
E-mail: amtl.O5346@sbj.co.in  
Corporate Identity Number (CIN): U651 10MH2007G010 19672 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in 
any material respect. 

We also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in 
connection with the Offer, which will be available for public for inspection and will be uploaded on the website 
of the Company, in terms of the Offer Documents. 

We confirm that we will immediately inform any changes in writing in the above information to the Company 
and the book running lead managers appointed for the Offer (the "Book Running Lead Managers") until the 
commencement of trading of Equity Shares pursuant to the Offer. In the absence of any such communication fiom 
us, the Company, the Book Running Lead Managers and the legal advisors to each of the Company and the Book 
Running Lead Managers can assume that there is no change to the above information until the commencement of 
trading of Equity Shares pursuant to the Offer. 

bank.sbi 

sbi.O5346@sbLco.in  Branch 0512-2985640 Overseas Branch (05346) 3ci 1R11 (05346) 

coo.05346@ sblco.in  
amt1.O5346@sbi.co.in  

Branch 0512-2985641 
Amt 1 - 0512-4067555 

15/54-B, Civil Lines, 
Virendra Smriti Complex 

15/54411, .i?kf 
CG tr cpqf 

am12.05346@ sbi.co.in  
ibd.05346 @ sbi.co.in  

Amt 2-0512-4068555 
Fax 0512-2304474 

Civil Court Road, 
Kanpur-208001 (India) 

1c1 
qe1,-2O8Q01 (airr) 





Authorized signatory 
Name: Saket 

cc: 

This consent letter including any annexures hereto is for information and for inclusion (in part or full) in the Offer 
Documents and/or for the records to be maintained by the Book Running Lead Managers and may be relied upon 
by the Company, the Book Running Lead Managers and their respective affiliates and the legal advisors to each 
of the Company and the Book Running Lead Managers in relation to the Offer. We hereby consent to the 
sUbmission of this letter as may be necessary to the SEBI, the RoC and the Stock Exchanges and any other 
regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and in 
accordance with applicable law. We also consent to this letter being disclosed by the Book Running Lead 
Managers, if required (i) by reason of any law, regulation, order or request of a court or by any governmental or 
competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, 
potential or threatened legal, arbitral or regulatoiy proceeding or investigation. 

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required 
for the purpose of the Offer and! or as may be required by applicable law. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents. 

Yours faithfully, 

For and on behalf of State Bank of India 

Equirus Capital Private Limited 
12th Floor, C Wing, Marathon Futurex 
N M Joshi Marg, Lower Parel 
Murnbai 400 013 
Maharashtra, India  

Motilal Oswal Investment Advisors Limited 
Motilal Oswal Tower 
Rahimtullah Sayani Road 
Opposite Parel ST Depot, Prabhadevi 
Mumbai 400 025 
Maharashtra, India 

Legal Counsel to the Book Running Lead Legal Counsel to the Book Running Lead 
Managers as to Indian Law Managers as to U.S. Law 

S&R Associates 
One World Center, 1403 Tower 2 B 
841 Senapati Bapat Marg 
Lower Parel, Mumbai 400 013 
Maharashtra, India 

Hogan Lovells (Middle East) LLP 
Al Fattan Currency House, Tower 2 
19t1i Floor, Dubai International Financial Centre 
Dubai, United Arab Emirates 

Legal Counsel to the Company as to Indian Law 

Cyril Amarchand Mangaldas 
Level 1 and Level 2, Max Towers, Plot No. C-001/A 
Sector 16 B, Gautam Buddha Nagar 
Noida-201301 
Uttar Pradesh, India 
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Date: June 17, 2026 

 

To 

 

The Board of Directors 

Lohia Corp Limited 

D-3/A, Panki Industrial Estate 

Ratan Lal Nagar 

Kanpur 208 022 

Uttar Pradesh, India  

 

Dear Sir/Ma’am, 

 

Re: Proposed initial public offering of equity shares of ₹1 each (“Equity Shares”) of Lohia Corp Limited 

(formerly known as Kanpur Packaging Machines Limited) (the “Company” and such initial public offering, the 

“Offer”) 

 

With reference to the captioned matter, and in accordance with the engagement letter dated February 2025 received 

from the Company, we hereby accord our no-objection and our consent to the inclusion/ reproduction of our name our 

name, Frost & Sullivan (India) Private Limited, to the quoting of information, the presentation of such information in 

a different/ appropriate form or reproduction of contents from our report titled “Assessment Of Machines Market For 

Technical Textile With Focus On Plastic Woven Fabric/Sacks” dated June 17, 2026 (the “Report”) and its contents 

or any extract thereof, being included in the updated draft red herring prospectus (“UDRHP”) intended to be filed by 

the Company with the Securities and Exchange Board of India (the “SEBI”) and the red herring prospectus (“RHP”) 

and the prospectus (“Prospectus”) that the Company intends to file with the Registrar of Companies, Uttar Pradesh-I 

at Kanpur (the “RoC”) and with the SEBI and any relevant stock exchange(s) where the Equity Shares are proposed 

to be listed (the “Stock Exchanges”), and in any publicity material, research report, press release, presentation, written 

correspondence with SEBI and the Stock Exchanges or other documents issued in connection with the Offer 

(collectively, the “Offering Materials”).  

 

We also give our consent to include this letter of consent and the Report as part of the section titled “Material Contracts 

and Documents for Inspection” in the UDRHP, RHP and the Prospectus which will be available to the public for 

inspection from the date of RHP until the Bid/Offer Closing Date and may be accessed online on the Company’s 

website through the link provided in the Offering Materials. We also consent to disclose the date of our appointment 

or engagement letter for the purpose of preparing/ commissioning this Report, in the Offering Materials in accordance 

with the applicable law  

 

We confirm that we are not, and have not in the past, been engaged or interested in the formation, or promotion, or 

management, of the Company. Further, we are an independent agency and neither the Company, nor its directors, 

promoters, subsidiaries, key managerial personnel and senior management and any selling shareholders participating 

in the Offer, nor the book running lead managers to the Offer (as listed in Annexure A), is a related party to us as per 

the definition of “related party” under the Companies Act, 2013 (along with the rules framed thereunder, as amended, 

the “Companies Act”) and the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, each as amended, as on the date of this letter. 
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Argentina  •  Australia  •  Canada  •  China  •  Colombia  •  France  •  Germany  •  Hong Kong  •  India  •  Indonesia  •  Israel  •  Italy  •  Japan  •  Korea  •  Mexico   
Malaysia  •  Nepal  •  Poland  •  Saudi Arabia  •  Singapore  •  South Africa  •  Taiwan  •  Thailand  •  United Arab Emirates   •  United Kingdom  •  United States 

 

We further confirm that there are no further consents, permissions, approvals or intimation required for using Frost & 

Sullivan’s name and/or for reproducing the information contained in the Report in any Offer Materials (in part or full), 

provided that it is ensured that the disclaimer (as provided below) is also reproduced with such Offer Materials. 

 

We declare that we do not have any direct/ indirect interest in or relationship with the Company or its promoters, 

directors or key managerial personnel and senior management or subsidiaries as of the date of this letter, and also 

confirm that we do not perceive any conflict of interest in such relationship/ interest while issuing this Report. We 

confirm that we and our associates do not hold any Equity Shares of the Company. 

 

We confirm that all information contained in the Report has been obtained by us from sources believed by us to be 

true and reliable and after exercise of due care and diligence by us. We further confirm that we have, where required, 

obtained requisite consent from any authority or other person in relation to any information used by us in the Report. 

 

We also confirm that the information in relation to us is true and fair and is in accordance with the requirements of 

the Companies Act, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 and other applicable law, each as amended, and there is no untrue statement or omission which 

would render the contents of this consent or the Report misleading in its form or context. 

 

We represent that our execution, delivery and performance of this consent have been duly authorized by all necessary 

actions (corporate or otherwise). 

 

This letter does not impose any obligation on the Company to include in any Offering Material all or any part of the 

information with respect to which consent for disclosure is being granted pursuant to this letter. 

 

This letter may be relied upon by the Company, the book running lead managers and the legal advisors in relation to 

the Offer.  This letter and the Report may be delivered or furnished to any governmental or regulatory authority, as 

may be required. Further, we also authorize you and the book running lead managers to deliver this letter of consent 

and the Report to the or SEBI, Stock Exchanges, RoC or any other governmental, statutory or regulatory authority, 

including as required by law, or regulation in relation to the Offer or pursuant to an order passed by any such authority, 

pursuant to the provisions of Section 26 and 32 of the Companies Act, 2013 and rules and regulations made thereunder. 

 

We undertake to inform you and the book running lead managers promptly, in writing, of any changes within our 

knowledge, to the above information until the date when the Equity Shares commence trading on the Stock Exchanges, 

pursuant to the Offer. In the absence of such communication from us, the above information should be considered by 

the Company, the book running lead managers and the legal advisors each to the Company and the book running lead 

managers as updated information until the date when the Equity Shares commence trading, on the Stock Exchanges, 

pursuant to the Offer. 

 

We agree to keep the information regarding the Offer, your request and this consent strictly confidential.  

 

All capitalized terms referred to herein, unless specifically defined therein, shall have the meanings ascribed to them 

in the UDRHP, RHP and Prospectus, as the case may be. 

 

You agree and undertake not to misrepresent, make any changes to, obliterate or tamper with the Report or present 

any part thereof out of context or in violation of applicable laws and regulations, if any. Further, you acknowledge 

and agree that the extent permissible under applicable law, Frost & Sullivan (India) Private Limited does not accept 

responsibility for the Offer Materials or any part thereof except in respect of and to the extent of the Report reproduced 
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Argentina  •  Australia  •  Canada  •  China  •  Colombia  •  France  •  Germany  •  Hong Kong  •  India  •  Indonesia  •  Israel  •  Italy  •  Japan  •  Korea  •  Mexico   
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or included in the Offer Materials subject to the below stated disclaimer. You also agree to reproduce the Report on 

an ‘as is where is basis’ clearly mentioning the document source & date of release, and to ensure that the Report 

consisting of charts/graphs also contains the relevant texts explaining the charts/graphs. 

 

Given below is the disclaimer to be used in the Offering Materials.  

 

Frost & Sullivan has taken due care and caution in preparing this report (xxxx Report”) based on the information 

obtained by Frost & Sullivan from sources which it considers reliable (“Data”). This (xxxx) Report is not a 

recommendation to invest / disinvest in any entity covered in the Report and no part of this Report should be construed 

as an expert advice or investment advice or any form of investment banking within the meaning of any law or 

regulation. Without limiting the generality of the foregoing, nothing in the Report is to be construed as Frost & 

Sullivan providing or intending to provide any services in jurisdictions where Frost & Sullivan does not have the 

necessary permission and/or registration to carry out its business activities in this regard. <client name> will be 

responsible for ensuring compliances and consequences of non-compliances for use of the (xxxx) Report or part 

thereof outside India. No part of this Frost & Sullivan Report may be published/reproduced in any form without Frost 

& Sullivan’s prior written approval.” 

 

Yours faithfully, 

 

For and on behalf of Frost & Sullivan (India) Private Limited 

 

 

 

 

Authorized Signatory 

Name: Prerna Mohan 

Designation: Associate Partner and Director 

Place: Chennai, India  

 

 

 

 

 

 

 

Cc: 

 

Equirus Capital Limited  

Unit No. 2601B, 26th Floor, A Wing, Marathon Futurex 

Mafatlal Mills Compound 

N M Joshi Marg, Lower Parel 

Motilal Oswal Investment Advisors Limited  

Motilal Oswal Tower 

Rahimtullah Sayani Road 

Opposite Parel ST Depot, Prabhadevi 
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Argentina  •  Australia  •  Canada  •  China  •  Colombia  •  France  •  Germany  •  Hong Kong  •  India  •  Indonesia  •  Israel  •  Italy  •  Japan  •  Korea  •  Mexico   
Malaysia  •  Nepal  •  Poland  •  Saudi Arabia  •  Singapore  •  South Africa  •  Taiwan  •  Thailand  •  United Arab Emirates   •  United Kingdom  •  United States 

 

Mumbai 400 013 

Maharashtra, India 

 

Mumbai 400 025 

Maharashtra, India  

Legal Counsel to the Book Running Lead Managers 

as to Indian Law 

 

S&R Associates 

One World Center, 1403 Tower 2 B 

841 Senapati Bapat Marg 

Lower Parel, Mumbai 400 013 

Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers 

as to U.S. Law 

 

Hogan Lovells (Middle East) LLP 

Al Fattan Currency House, Tower 2 

19th Floor, Dubai International Financial Centre 

Dubai, United Arab Emirates 

Legal Counsel to the Company as to Indian Law 

 

Cyril Amarchand Mangaldas 

Level 1 and Level 2, Max Towers, Plot No. C-001 /A 

Sector 16 B, Gautam Buddha Nagar 

Noida – 201301 

Uttar Pradesh, India 
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Argentina  •  Australia  •  Canada  •  China  •  Colombia  •  France  •  Germany  •  Hong Kong  •  India  •  Indonesia  •  Israel  •  Italy  •  Japan  •  Korea  •  Mexico   
Malaysia  •  Nepal  •  Poland  •  Saudi Arabia  •  Singapore  •  South Africa  •  Taiwan  •  Thailand  •  United Arab Emirates   •  United Kingdom  •  United States 

 

Annexure A 

List of Co. Board of Directors  

 

 

 

KMP and SMP of the Company 

 

Sr. 

No. 

Name Designation Type 

1.  Anupam Agarwal Chief Financial Officer Key Managerial Personnel and 

Senior Management Personnel 

 

2.  Shikha Srivastava Company Secretary and 

Compliance Officer 

Key Managerial Personnel and 

Senior Management Personnel 

 

3.  Dinesh Boloor Chief Sales Officer Senior Management Personnel 

4.  Selot Manoj Shrikrishna Chief Technology Officer Senior Management Personnel 

5.  Madhavi Golash Chief People Officer Senior Management Personnel 

6.  Jagdip Kumar Chief Information Officer Senior Management Personnel 

7.  Rajeev Kumar Dwivedi Director – TTRC Senior Management Personnel 

8.  Jayanta Chatterjee Business Head – Recycling Senior Management Personnel 

9.  Marcel Robin Spekowius Head – Electricals, Electronics 

and Digital Innovation Centre 

Senior Management Personnel 

 

Names of the Promoters of the Company 

 

• Raj Kumar Lohia 

• Gaurav Lohia 

Sr. No. Name of Director Director 

Identification 

Number 

Designation Start Date 

1 
Mr. Raj Kumar Lohia 

00203659 Chairman & Managing 

Director 

29/07/2023 

2 
Mr. Gaurav Lohia 

07687488 Whole-time director & 

Chief Operating Officer 

25/04/2025 

3 Mr. Rajendra Kumar Arya 09658071 Whole-time director 01/05/2024 

4 Mr. Paritosh Kumar Mukherjee 06467351 Non-Executive Director 01/05/2024 

5 Mr. Naresh Kumar Gupta 00214602 Independent Director 21/09/2024 

6 Mr. Basant Seth 02798529 Independent Director 21/09/2024 

7 Mr. Dinesh Kumar Mittal 00040000 Independent Director 21/09/2024 

8 Ms. Keith Reddy Padmaja Reddy 00074933 Independent Director 21/09/2024 
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Argentina  •  Australia  •  Canada  •  China  •  Colombia  •  France  •  Germany  •  Hong Kong  •  India  •  Indonesia  •  Israel  •  Italy  •  Japan  •  Korea  •  Mexico   
Malaysia  •  Nepal  •  Poland  •  Saudi Arabia  •  Singapore  •  South Africa  •  Taiwan  •  Thailand  •  United Arab Emirates   •  United Kingdom  •  United States 

 

• Amit Kumar Lohia 

Name of the Selling Shareholders 

• Raj Kumar Lohia; 

• Amit Kumar Lohia; 

• Gaurav Lohia; 

• Neela Lohia; 

• Ritu Lohia; 

• Alok Kumar Lohia; 

• Anurag Lohia; 

• Anuja Lohia 

List of Subsidiaries 

 

• Leesona Machinery Private Limited; 

• Leesona Corp.; 

• LDB Importacao E Exportacao LTDA; 

• Lohia Global Solutions, FZE; 

• Sundarlam Industries Private Limited; 

• Omgm Extrusiontechnik S.R.L 

Names of the book running lead managers 

 

• Equirus Capital Limited 

• Motilal Oswal Investment Advisors Limited 

 

















Amit Kumar Lohia 

II-1, F:meroldGarden. 7 102,
Swaroop lv'agm; Kanpur,
Uttar Pradesh - 208002

Dale: 

The Board of Directors 
Lohia Co11p Limited 
D-3//\, Panki Industrial Estate
Ratan Lal Nagar
Kanpur 208 022
Uttar Pradesh, India

Motilal OS\val Investment Advisors Limited 
("Motilal Oswal") 
Motilal Oswal lower 
Rahimtullah Sayani Road 
Opposite Parcl ST Depot, Prabhadevi 
Mumbai 400 025 
Maharashtra, lndia 

e-mail: amit.loh1a 1rlohiagroup.com
contact +91 99362 94005 

Equirus Capital Limited (formerly knmv11 as Equirm 
Capital Priwde Limited) ("Equirus") 
Unit No. 260 I f3, 26th .

F

loor, A Wing, Marathon .
F

uturex 
Mafatlal Mills Compound 
N M Joshi Marg, Lower Pare! 
Mumbai 400 013 
Maharashtra, lndia 

(Equirus and Motil al Oswal, collectively, the ''Book Running Lead Managers" and individually, a ''Book Running 

Lead Manager") 

Dear Sir/ Madam, 

Re: Proposed initia.1 public offering of equitJ shares of face rnlue ti (the "Equity Shares") of Lohia Corp 
Limited (the "Compan�" and such initial public offering, the "Offer") comprising an offer for sale of 
£quit�· Shares bJ· certain existing shareholders of the Compan�- (the "Offer") 

I confinn that the info1mation and confirmations set out in this cenificatc are true, coITect, adequate and not misleading 
in any mate1ial respect. I consent lo be named as a promoter of the Company and to the inclusion of the information 
contained in this ce1tificate (in part or fL1ll) in the red hening prospectus (the "RHP") and the prospectus (the 
·'Prospectus'') intended to be filed with the Registrar of Companies, Uttar Pradesh-I at Kanpur (the "RoC") and
thereafter filed with the Securities and Exchange Board of India (the "SEBf') and the stock exchanges where the
Equity Shares arc proposed to be listed (the "Stock Exchanges") and other matc1ials or documents in relation to the
Offer (together, the "Offer Documents").

Profile 

I am a '·promoter'' of the Company as defined under the Securities and Exchange Board of India (bsue or Capital and 
Disclosure Requirements) Regulations, 2018. as amended (the ·'SEBI ICDR Regulations") by virtue or Regulation 
2(l)(oo)(i). I ccrti(v the info1mation with respect to me set out in Annexure A 

My personal details and copies thereof' including (i) pe1manent account number ("PAN"), (ii) bank account num her, 
(iii) passpo11 number, (iv) Aadhar card number, and (v) my dri\'ing license number (not applied) are enclosed as 
Schedule II.

1 authorise the Company to submit copies of my (i) PJ\N card, (ii) proof ol'hank account nwnber(s). (iii) passport, and 
(i,') Aadhar card to the Stock Exchanges, as required. 

Change in Control 

There has been no change in control or our company in the three immediately preceding years other than as disclosed 
below: 

July 17, 2026





\ .

Gaurav Lohia e-mail: gaurav.lohia@lohiagroup.com
contact: +91 9936294008H-1, Emerald Garden, 7/102,

Swaroop Nagar, Kanpur,
Uttar Pradesh - 208002

Date: 17 July '26 

The Board of Directors 
Lohia Corp Limited 
D-3/A, Panki Industrial Estate 
Ratan Lal Nagar
Kanpur 208 022

' • Uttar Pradesh, India 

Motilal Oswal Investment Advisors Limited 
("Motilal Oswal") 
Motilal Oswal Tower 
Rahimtullah Sayani Road 
Opposite Parel ST Depot, Prabhadevi 
Mumbai 400 025 
Maharashtra, India 

Equirus Capital Limited (formerly known as Equirus 
Capital Private Limited) ("Equirus") 
Unit No. 2601B, 26th Floor, A Wing, MarathonFutuiex 
Mafatlal Mills Compound 
NM Joshi Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 

(Equirus and Motilal Oswal, collectively, the "Book Run�ng Lead Managers" and individually, a "Book

Running Lead Manager") 

Dear Sir/ Madam, 

Re: Proposed initial public offering of equity shares of face value U (the "Equity Shares") of Lohia Corp 
Limited (the "Company" and such initial public offering, the "Offer'') comprising an offer for sale of 
Equity Shares by certain existing shareholders of the Company (the "Offer") 

I confirm that the information and confirmations set out in this certificate are true, correct, adequate and not 
misleading in any material respect. I consent to be named as a promoter of the Company and to the inclusion of the 
information contained in this certificate (in part or full) in the red herring prospectus (the "RHP") and the prospectus 
(the "Prospectus") intended to be filed with the Registrar of Companies, Uttar Pradesh-I at Kanpur (the "RoC")
and thereafter filed with the Securities and Exchange Board of India (the "SEBf') and the stock exchanges where 
the Equity Shares are proposed to be listed (the "Stock Exchanges") and other materials or documents in relation 
to the Offer (together, the "Offer Documents").

Profile 

I am a "promoter" of the Company as defined under the Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulations") by virtue of 
Regulation 2(1 )( oo )(i). I certify the information with respect to me set out in Annexure A.

My personal details and copies thereof including (i) permanent account number ("PAN'), (ii) bank account number, 
(iii) passport number, (iv) Aadhar card number; and (v) my driving license number are enclosed as Schedule Il.

I authorise the Company to submit copies of my (i) PAN card, (ii) prciof of bank account number(s), (iii) passport, 
(iv) Aadhar card, and (v) diving license to the Stock Exchanges, as required.

Change in Control 

There has been no change in control of our company in the three immediately preceding years other than as disclosed 
below: 





Raj Kumar Lohia 
H-1, Emerald Garden,
7/102, Swaroop Nagar,
Kanpur, Uttar Pradesh- 208002

Date: 17 July '26

The Board of Directors 
Lohia Corp Limited 
0-3/ A, Panki Industrial Estate
Ratan Lal Nagar
Kanpur 208 022
Uttar Pradesh, India

Motilal Oswal Investment Advisors Limited 
("Motilal Oswal") 
Motilal Oswal Tower 
Rahimtullah Sayani Road 
Opposite Pare) ST Depot, Prabhadevi 
Mumbai 400 025 
Maharashtra, India 

e-mail: mdo@lohiagroup.com
Contact: +91512 2593100 

Equirus Capital Limited (formerly known as Equirus
Capital Private Limited) ("Eq uirus") 
Unit No. 260 I B, 26th Floor, A Wing, Marathon Futurex 
Mafatlal Mills Compound 
N M Joshi Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 

(Equirus and Motilal Oswal, collectively, the "Book Running Lead Managers" and individually, a "Book Running 
Lead Manager'') 

Dear Sir/ Madam, 

Re: Proposed initial public offering of equity shares of face value U (the "Equity Shares") of Lohia Corp 
Limited (the "Company" and such initial public offering, the "Offer") comprising an offer for sale of 
Equity Shares by certain existing shareholders of the Company (the "Offer") 

l confirm that the information and confirmations set out in this certificate are true, correct, adequate and not misleading
in any material respect. I consent to be named as a promoter of the Company and to the inclusion of the information
contained in this certificate (in part or full) in the red herring prospectus (the "RHP") and the prospectus (the
"Prospectus") intended to be filed with the Registrar of Companies, Uttar Pradesh-I at Kanpur (the "RoC") and
thereafter filed with the Securities and Exchange Board of India (the "SEBI") and the stock exchanges where the
Equity Shares are proposed to be listed (the "Stock Exchanges") and other materials or documents in relation to the
Offer (together, the "Offer Documents").

Profile 

I am a "promoter" of the Company as defined under the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulations") by virtue of Regulation 
2(l )(oo)(i). 1 certify the inforrnation with respect to me set out in Annexure A. 

My personal details and copies thereof including (i) permanent account number ("PAN"), (ii) bank account number, 
(iii) passport number, (iv) Aadhar card number; and (v) my driving license number (not applied) are enclosed as 
Schedule l l. 

I authorise the Company to submit copies ofmy (i) PAN card, (ii) proofofbank account number(s), (iii) passport, and 
(iv) Aadhar card to th� Stock Exchanges, as required.





BASANT SETH Mobile- 09868160124 

FCA, B.Sc, PGDBM Email- rtiorganize@gmail.com 

Consent Letter from each Independent Director of the Company 

Date: 16 July '26

The Board of Directors 
Lohia Corp Limited 
D-3/ A, Panki Industrial Estate,
Kanpur 208 022
Uttar Pradesh, India

Dear Sir/ Madam, 

Re: Proposed initial public offering of equity shares of face value ,U (the "Equity Shares") of Lohia 
Corp Limited (the "Company") comprising an offer for sale of Equity Shares by certain existing 
shareholders of the Company (the "Offer") 

I, the undersigned, do hereby consent to my name and the information contained in this letter (in part or 

full) to be included as the Non-Executive Independent Director of the Company in the draft red herring 

prospectus (the "DRHP") along with any addendum or corrigendum thereto, to be filed by the Company 

with the Securities and Exchange Board of India (the "SEBI") and the stock exchanges where the Equity 

Shares are proposed to be listed (the "Stock Exchanges"), and the red herring prospectus (the "RHP") and 

the prospectus (the "Prospectus" and together with the DRHP and the RHP, the "Offer Documents") 

intended to be filed with the Registrar of Companies, Uttar Pradesh at Kanpur (the "RoC") and thereafter 

filed with the SEBI and the Stock Exchanges and other materials or documents in relation to the Offer 

(collectively, the "Offer Documents"). 

I hereby authorize you to deliver a copy of this consent letter to the RoC, the SEBI, the Stock Exchanges 

and any other regulatory or statutory authority as may be required. 

I also consent to this letter being disclosed by the book running lead managers, if required (i) by reason of 

any law, regulation, order or request of a court or by any governmental or competent regulatory authority, 

or (11) 11fsee1c1hg to esfabltsb a·aefe11ce m connection with, or toav01d, a11y actual, potential or threatene 

legal, arbitral or regulatory proceeding or investigation. 

This letter may be relied upon by the Company, the book running lead managers and their respective 

affiliates and the legal advisors to the Company and the book running lead managers in relation to the Qffer. 

I also consent to the inclusion of this letter as a part of"Material Contracts and Documents for Inspection" 
in connection with the Offer, which will be available to public for inspection, including on the website of 

the Company, from date of the filing of the RHP until the Bid/ Offer Closing Date. 

I agtee to keep the information regarding the Off er strictly confidential. All capitalized terms used herein 
and not specifically defined shall have the same meaning ascribed to them in t�1e Offer Documents. 

Add: Flat no. 304, Kalpana Tower Society, 3/16, Vishnupuri, Kanpur 208002 





' D. l<. MITTAL 

B-71, Sector-44,
Noida-201301 (U,P,) 
Tel. : 0120-4222442 

r:-mail : mittaldk@yahoo.com 

CONSENT LETTER FROM INDEPENDENT DIRECTOR 
r-T\��,�� 

l)ate: 16 July '26

The Board of Directors 
Lohia Corp Limited 
D-3/ A, Panki Industrial Estate,
Kanpur.208 022
Uttar Pradesh, India

Dear Sir/ Madam, 

Re: Proposed initial public offering of equity shares of face value U (the "Equity Shares") of Lohia 
.... Coi:p.Limited-(the_ '.'_C.ompan.y!.'.)-comp.a:ising.an_offer for.sale .. ofEq.uity.Shares by certain existing ___ _ 

shareholders of the Company (the "Offer") 

I, the undersigned, do hereby consent to my name and the information contained in this letter (in part or 
full) to be included as the Non-Executive Independent Director of the Company in the draft red herring 
prospectus (the "DRHP") along with any addendum or corrigendum thereto, to be filed by the Company 
with the Securities and Exchange Board of India (the "SEBI") and the stock exchanges where the Equity 
Shares are proposed to be listed (the "Stock Exchanges"), and the red herring prospectus (the "RHP") and 
the prospectus (the "Prospectus" and together with the DRHP and the RHP, the "Offer Documents") 
intended to be filed with the Registrar of Companies, Uttar Pradesh at Kanpur (the ''RoC") and thereafter 
filed with the SEBI and the Stock Exchanges and other materials or documents in relation to the Offer 
(collectively, the "Offer Documents"). 

I hereby authorize you to deliver a copy of this consent letter to the RoC, the SEBI, the Stock Exchanges 
and any other regulatory or statutory authority as may be required. 

I also consent to this letter being disclosed by the book running lead managers, if required (i) by reason of 
any law, regulation, order or request of a court or by any governmental or competent regulatory authority, 
or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened 
legal, arbitral or regulatory proceeding or investigation. 

This letter may be relied upon by the Company, the book running lead managers and their respective 
affiliates and the legal advisors to the Company and the book running lead managers in relation to the Offer. 

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection"

in connection with the Offer, which will be available to public for inspection, including on the website of 
the Company, from date of the filing of the RHP until the Bid/ Offer Closing Date. 

1, 

















6 July 6

 

            

   
 Non-Executive    

 
 

                
 

  
 

     
                  

             
 

     

 

 
 



Paritosh Kumar Mukherjee 
Flat ll-1303, NCC Meadows-2, 
Doddaballapur Main Road, 
Bengaluru, Karnataka- 560064 

Yours faithfully, 

Paritosh Kumar Mukherjee 
Non- Executive Director 

cc: 

Equirus Capital Private Limited 
12th Floor, C Wing, Marathon Futurcx 
NM Joshi Marg, Lower Pare! 

Mumbai400 013 
Maharashtra, India 

Legal Counsel to the Book Running Lead Managers 
as to Indian Law 

S&R Associates 
One World Center, 1403 Tower 2 B 
841 Senapati Ba pat Marg 
Lower Pa rel, Mumbai 400 013 

Maharashtra, [ndia 

Legal Counsel to the Company as to Indian I.aw 

Cyril Amarchand Mangaldas 
Level I and Level 2, Max Towers, Plot No. C-001 /A 
Sector 16 R, Gautam Ru<ldha Nagar 
Noida-201301 
Uttar Prndcsh, lndia 

2 

e-mail: pk mukherjee@lohiagroup.com
Contact: +91 99362 94043 

Motilal Oswal Investment Advisors Limited 
Motilal Oswal Tower 
Rahimtullah Sayani Road 
Opposite Pare! ST Depot, Prabhadcvi 

Mumbai 400 025 
Maharashtra, India 

Legal Counsel to the Book Running Lead Managers 
as to U.S. Law 

Hogan Lovells (Middle F.ast) LLP 
Al Fattan Cu1Teney House, Tower 2 
19 th Floor, Dubai lnternational Finaneia I Centre 
Dubai, United Arab Emirales 
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A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

 

Date: Friday, August 01, 2025 

 

The Board of Directors 

Lohia Corp Limited 

D-3/A, Panki Industrial Estate 

Ratan Lal Nagar 

Kanpur 208 022 

Uttar Pradesh, India 

 

 

Dear Sir/Madam, 

 

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Lohia Corp Limited (the 

“Company”) comprising an offer for sale of Equity Shares by certain existing shareholders of the 

Company (the “Offer”) 

 

We, MUFG Intime India Private Limited (Formerly Link Intime India Private Limited), hereby consent to act as 

the Registrar to the Offer and to our name and the following details being inserted as the Registrar to the Offer in the 

draft red herring prospectus intended to be filed by the Company with the Securities and Exchange Board of India (the 

“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the 

red herring prospectus and the prospectus intended to be filed with the Registrar of Companies, Uttar Pradesh at 

Kanpur (the “RoC”) and thereafter with the SEBI and the Stock Exchanges and in any publicity material, press release, 

presentation or any other documents in relation to the Offer (the “Offer Documents”). 

 

We hereby authorize you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities, as may be required and/or for the records to be maintained by the book running lead managers, 

in connection with the Offer. The following details with respect to us may be disclosed in the Offer Documents: 

 

Name: MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 

Logo:  

Address: C-101, 247 Park, 1st Floor, L B S Marg, Vikhroli (West), Mumbai 400083, (Maharashtra), India 

Telephone Number: +91 810 811 4949 

Website: www.in.mpms.mufg.com 

E-mail: lohiacorp.ipo@in.mpms.mufg.com 

Contact Person: Shanti Gopalkrishnan 

Investor Grievance E-mail: lohiacorp.ipo@in.mpms.mufg.com 

SEBI Registration No.: INR000004058 

URL of SEBI website: www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10 

CIN: U67190MH1999PTC118368 

 

We certify that our registration with the SEBI is valid as on date and that we have not been prohibited or debarred by 

the SEBI or any other regulatory authority, court or tribunal to act as an intermediary in capital market issues. We 

mailto:lohiacorp.ipo@in.mpms.mufg.com
mailto:lohiacorp.ipo@in.mpms.mufg.com
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A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

MUFG Intime India Private Limited 
A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 

enclose a copy of our registration certificate and a declaration regarding our registration with the SEBI as Annexure 

A. 

 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any 

material respect.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection and will be uploaded on the website of the 

Company, in terms of the Offer Documents.   

 

We confirm that we will immediately inform any changes in writing in the above information to the Company and the 

book running lead managers appointed for the Offer (the “Book Running Lead Managers”) until the commencement 

of trading of Equity Shares pursuant to the Offer. In the absence of any such communication from us, the Company, 

the Book Running Lead Managers and the legal advisors to each of the Company and the Book Running Lead 

Managers can assume that there is no change to the above information until the commencement of trading of Equity 

Shares pursuant to the Offer. 

 

This consent letter including any annexures hereto is for information and for inclusion (in part or full) in the Offer 

Documents and/or for the records to be maintained by the Book Running Lead Managers and may be relied upon by 

the Company, the Book Running Lead Managers and their respective affiliates and the legal advisors to each of the 

Company and the Book Running Lead Managers in relation to the Offer. We hereby consent to the submission of this 

letter as may be necessary to the SEBI, the RoC and the Stock Exchanges and any other regulatory authority and/or 

for the records to be maintained by the Book Running Lead Managers and in accordance with applicable law. We also 

consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any law, 

regulation, order or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking to 

establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory 

proceeding or investigation. 

 

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required for 

the purpose of the Offer and/ or as may be required by applicable law. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents. 

 

Yours faithfully,    

For and on behalf of MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 

 
Authorized signatory 

Name: Dhawal Adalja 

Designation: Vice President – Primary Market 

 

Encl.: As above 
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A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

MUFG Intime India Private Limited 
A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 

cc: 

 
Equirus Capital Private Limited 

12th Floor, C Wing, Marathon Futurex 

N M Joshi Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

Motilal Oswal Investment Advisors Limited 

Motilal Oswal Tower 

Rahimtullah Sayani Road 

Opposite Parel ST Depot, Prabhadevi 

Mumbai 400 025 

Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to 

Indian Law 

S&R Associates 

One World Center, 1403 Tower 2 B 

841 Senapati Bapat Marg 

Lower Parel, Mumbai 400 013 

Maharashtra, India 

Legal Counsel to the Book Running Lead Managers as to 

U.S. Law 

Hogan Lovells (Middle East) LLP 

Al Fattan Currency House, Tower 2 

19th Floor, Dubai International Financial Centre 

Dubai, United Arab Emirates  

 

Legal Counsel to the Company as to Indian Law 

Cyril Amarchand Mangaldas 

Level 1 and Level 2, Max Towers, Plot No. C-001 /A Sector 

16 B, Gautam Buddha Nagar 

Noida – 201301 

Uttar Pradesh, India 
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A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

MUFG Intime India Private Limited 
A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 

Annexure A 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange 

Board of India as a registrar to an issue and share transfer agent are true and correct: 

 

1. Registration Number:  INR000004058 

2. Date of registration / Renewal of registration:  05.12.2024 

3. Date of expiry of registration:  NA 

4. If applied for renewal, date of application:  NA 

5. Any communication from SEBI prohibiting MUFG 

Intime India Private Limited (Formerly Link Intime 

India Private Limited) from acting as registrar and 

share transfer agent to the Offer: 

None 

6. Any enquiry/investigation being conducted by SEBI:  None 

7. Period up to which registration/ renewal fees has been 

paid: 

Permanent Registration / December 04, 2029 

8. Details of any penalty imposed It has a clean track record and no penalty has been imposed 

upon it by SEBI in the past except below cases:  

 

- Adjudication order no. Order/BM/JR/2022-23/ 23296 –

23297 dated January 31, 2023 in the matter of complaint 

by Pushpaben Rasiklal Patel.  

 

- Adjudication Order No. Order/AN/SM/2024-25/31090 

dated 30.12.2024 passed by the Adjudicating Officer in 

the matter of Link Intime India Private Limited levying a 

monetary penalty amount of Rs. 1 Lakh. The penalty 

amount was paid on 10 January 2025.  

 

- Adjudication Order No. Order/NH/YK/2024-25/31191 

dated 11.02.2025 passed by the Adjudicating Officer in 

respect of Link Intime India Private Limited (Noticee) in 

the matter of TSR Consultants Private Limited levying a 

monetary penalty amount of Rs. 1 Lakh. The penalty 

amount was paid on 20 February 2025. 
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A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

MUFG Intime India Private Limited 
A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 
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