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To,

LOHIA CORP LIMITED

D-3/A, Panki Industrial Estate, Udyog Nagar (Kanpur Nagar),
Kanpur Nagar, Ratan Lal Nagar,

Uttar Pradesh 208 022, India

Re: Proposed initial public offering of equity shares bearing face value of Rs. 1 each (the “Equity Shares”) of Lohia Corp
Limited (the “Company” and such offering as the “Offer”)

We, Motilal Oswal Investment Advisors Limited, do hereby consent to act as book running lead manager to the Offer and to our
name and the details mentioned herein, being inserted as a book running lead to the Offer in the draft red herring prospectus
(“DRHP”) filed by the Company with the Securities and Exchange Board of India, (“SEBI”’), BSE Limited (the “BSE”) and
National Stock Exchange of India Limited (the “NSE” together with BSE as the “Stock Exchange”), the red herring prospectus
(“RHP”) and the prospectus (‘“Prospectus”, collectively with the DRHP, RHP and Prospectus, the “Offer Documents”) which the
Company intends to file with the Registrar of Companies, Uttar Pradesh at Kanpur (“RoC”), and thereafter with the SEBI and the
BSE and NSE and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the BSE, the NSE, the RoC and any other regulatory authorities as
may be required and/ or for the records to be maintained by the Book Running Lead Manager in connection with the Offer. The
following details with respect to us may be disclosed in the Offer Documents and any other documents in relation to the Offer:

Logo:

Name: Motilal Oswal Investment Advisors Limited
Address: Motilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel ST Depot, Prabhadevi,

Mumbai- 400 025, Maharashtra, India

Telephone Number: +91 22 7193 4380

E-mail: lohia.ipo@motilaloswal.com

Website: www.motilaloswalgroup.com

Contact Person: Ritu Sharma

Investor Grievance e-mail: moiaplredressal@motilaloswalgroup.com
SEBI Registration Number: INM000011005

CIN: U67190MH2006PLC160583

We further confirm that the above information and information in annexure hereto in relation to us is true, correct, adequate and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a
well informed decision.
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Further, we confirm that neither we nor our associates (in terms of the Securities and Exchange Board of India (Merchant Bankers)
Regulations 1992, as amended,) hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify that our
registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority, court or tribunal from
acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the Company and the book
running lead managers to the Offer (“Book Running Lead Managers”) until the date on which the Equity Shares allotted and
transferred in the Offer, commence trading on the BSE. In the absence of any such communication from us, Book Running Lead
Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no change
to the above information until the Equity Shares commence trading on the BSE pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material,
and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the Company and
the Book Running Lead Managers in relation to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with
this Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer Closing Date
(including on the website of the Company).

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case may be.

Yours faithfully,

For and on behalf of Motilal Oswal Investment Advisors Limited

Authorized signatory
Name: Subodh Mallya- Executive Director- Investment Banking
Date: August 12, 2025

CC:
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Legal Counsel to the Lead Managers as to Indian Legal Counsel to the Lead Managers as to U.S. Law
Law
Hogan Lovells (Middle East) LLP

S&R Associates Al Fattan Currency House, Tower 2
One World Center, 1403 Tower 2 B 19" Floor, Dubai International Financial Centre
841 Senapati Bapat Marg Dubai, United Arab Emirates

Lower Parel, Mumbai 400 013
Mabharashtra, India

Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
Level 1 and Level 2, Max Towers
Plot No. C-001/ A, Sector 16 B
Gautam Buddha Nagar

Noida 201 301

Uttar Pradesh, India
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Equirus Capital Limited

(formerly known as Equirus Capital Private Limited)
Unit no. 2601B, 26th Floor, A Wing, Marathon Futurex,
Mafatlal Mills Compound, N M Joshi Marg, Delisle Road,
Lower Parel, Mumbai - 400 013

Tel: +91-22-4332-0700

July 16, 2026

To,
The Board of Directors,
Lohia Corp Limited

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of ¥ 1 each (“Equity Shares”) of
Lohia Corp Limited (“Company”) through an offer for sale by the existing shareholders] (“Offer”)

We, Equirus Capital Limited (formerly known as Equirus Capital Private Limited), consent to our name and
the details mentioned herein being inserted as a Book Running Lead Manager to the Company in the red
herring prospectus intended to be filed by the Company with the Securities and Exchange Board of India (the
“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™)
and the prospectus intended to be filed with the Registrar of Companies, Uttar Prades-I at Kanpur (the “RoC”)
and thereafter with the SEBI and the Stock Exchanges, and in any publicity material, press release,
presentation or any other documents as well as in other documents in relation to the Offer (the “Offer
Documents™).

We hereby authorize you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities, as may be required and/or for the records to be maintained by the book running
lead managers, in connection with the Offer. The following details with respect to us may be disclosed in the
Offer Documents:

Logo: ¢ s eQuIrus

Name: Equirus Capital Limited (formerly known as Equirus Capital Private Limited)
Address: Unit No. 2601B, 26th Floor, A Wing, Marathon Futurex, Mafatlal Mills Compound, Lower
Parel, Mumbai - 400 013, Maharashtra, India

Telephone Number: +91 22 4332 0724

E-mail: gati.ipo@equirus.com

Website: www.equirus.com

Contact Person: Jenny Bagrecha

Investor Grievance e-mail: investorsgrievance@equirus.com

SEBI Registration Number: INM000011286

CIN: U65910MH2007PLC172599

We further confirm that the above information in relation to us is true, fair, correct, accurate and not
misleading in any respect.

We confirm that we will immediately inform any changes in writing in the above information to the Company
and other book running lead managers appointed for the Offer until the commencement of trading of Equity
Shares pursuant to the Offer. In the absence of any such communication from us, the Company, the Lead

SEBI Registration No.: Category I Merchant Banker INM000011286; CIN: U65910MH2007PLC172599
Website: www.equirus.com | Email: contact@equirus.com
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Managers and the legal advisors to each of the Company and the Lead Managers can assume that there is no
change to the above information until the commencement of trading of Equity Shares pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or for the
records to be maintained by the Lead Managers and may be relied upon by the Company, other Lead
Managers and their respective affiliates and the legal advisors to each of the Company and other Lead
Managers in relation to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with the Offer, which will be available for public for inspection from date of the filing of the
red herring prospectus until the Bid/ Offer Closing Date.

We consent to this consent letter being disclosed as required (i) by reason of any law, regulation, order or
request of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a
defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures
required for the purpose of the Offer and/ or as may be required by applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents.

Yours faithfully,

For and on behalf of Equirus Capital Limited (formerly known as Equirus Capital Private Limited)

Qum
Q .
\J

I‘\ ,‘/

-

Authorized Signatory

Name: Venkatraghavan S.
Designation: Managing Director, ECM
Contact: 022 4332 0700

E-mail: venkat.s@equirus.com

Date: July 16, 2026

SEBI Registration No.: Category I Merchant Banker INM000011286; CIN: U65910MH2007PLC172599
Website: www.equirus.com | Email: contact@equirus.com
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ANIL PARIEK & GARG

33, Anand Bazaar,
Chartered Accountants

Swaroop Nagar,

Kanpur, 208 002

Mob No.: 9839911907,
8853170720

E-Mail: apg2002@gmail.com

CONSENT LETTER FROM THE INDEPENDENT CHARTERED ACCOUNTANT

Date: 30 June 2026

The Board of Directors

Equirus Capital Limited (formerly known as
Lohia Corp Limited

Equirus Capital Private Limited) (“Equirus”)
D-3/A, Panki Industrial Estate Unit No. 2601B, 26th Floor, A Wing, Marathon
Ratan Lal Nagar Futurex Mafatlal Mills Compound
Kanpur 208 022 ‘ N M Joshi Marg, Lower Parel
Uttar Pradesh, India Mumbai 400 013
Maharashtra, India
Motilal Oswal Investment Advisors Limited
(“Motilal Oswal”)
Motilal Oswal Tower
Rahimtullah Sayani Road
Opposite Parel ST Depot, Prabhadevi
Mumbai 400 025
Maharashtra, India

(Equirus and Motilal Oswal, collectively, the “Lead Managers”, and individually, a “Lead Manager™)

Dear Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares of face value 1 each (the “Equity Shares™) of
Lohia Corp Limited (the “Company”, and such initial public offering, the “Offer™)

We, Anil Pariek and Garg, Chartered Accountants, an independent firm of chartered accountants
Company in terms of the engagement letter dated 01 July 2025 in relation to the Offer, hereby consent to use of
our name and disclosure in the updated draft red herring prospectus (the “UDRHP™), prepared in accordance with
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended (the “SEBI ICDR Regulations™) and intended to be filed by the Company with the Securitics and
Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed
(together, the “Stock Exchanges”) and the red herring prospectus (the “RHP™) and the prospectus (the
“Prospectus”) to be filed with the Registrar of Companies, Uttar Pradesh-1 at Kanpur (the “RoC”) and thereafter
file with the SEBI and the Stock Exchanges and in any other materials or documents in relation to the Offer
(collectively, the “Offer Documents™, and each individually, an *Offer Document™).

appointed by the

The following information in relation to us may be specifically disclosed:

Name: M/s Anil Pariek and Garg, Chartered Accountants
Address: 33, Anand Bazar, Swaroop Nagar, Kanpur - 208 002
Felephone number:88531 70720

Email: apg2002i@gmail.com

IFirm registration number: 001676C

Peer review number: 018607

LExpiry date of the peer review certificate: 31 December 2027

We confirm that we are not. and have not in the past, been engaged or interested in the formation or promotion or
management of the Company. We further coniirm that we satisfy the independence criteria, under applicable law.,
including the SEBI ICDR Regulations, the Companies Act, 2013 and the rules and regulations notified thereunder,
cach as amended (the “Companies Act”) and the relevant rules, regulations and guidance issued by the Institute
of Chartered Accountants of India.

We also consent to be named as an “expert” in terms of Section 2(38) and Section 26(5) and any other

applicable
provisions of the Companies Act. in the Offer Documents in connection with the Offer.

We confirm that the information in this letter is true, correct. complete and accurate and there

is no untrue
statement or omission which would render the contenis of this letier misleading in its form or context,




ANIL PARIEK & GARG 33, Anand Bazaar,

Chartered Accountants Swaroop Nagar,

Kanpur, 208 002

Mob No.: 9839911907,
8853170720

E-Mail: apg2002@gmail.com

We confirm that we shall not withdraw this consent before delivery of the RHP and the Prospectus to the SEBI,
the Stock Exchanges and the RoC, as applicable. Further, we consent to the inclusion of this letter as a part of the
“Material Contracts and Documents for Inspection”™ in connection with the Offer, which will be available to the
public for inspection in terms of the Offer Documents.

We confirm that we will immediately inform any changes in writing in the above information to the Company
and the Lead Managers until the commencement of trading of Equity Shares pursuant to the Offer. In the absence
of any such communication from us, the information provided in this letter should be considered as updated
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer,

This letter is for the information relating to, and inclusion (in part or full) in, the Offer Documents, and may be
relied upon by the Company, the Lead Managers and their respective affiliates and the legal advisors to each of
the Company and the Lead Managers. We hereby consent to the submission of this letter as may be necessary to
the SEBI, the RoC, the Stock Exchanges and any other statutory or regulatory authority and/or for the records to
be maintained by the Lead Managers and in accordance with applicable law. We also consent o this letter being
disclosed by the Lead Managers, if required (i) by reason of any law, regulation, order or request of a court or by
any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in connection with,
or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms used but not defined herein shall have the same meaning, as is ascribed to them in the Offer
Documents.

Yours faithfully, (_\
For and on behalf of

M Pariek and Garg, Char{ered Accoun
Registration, beryN0 S

Designation: Partner
Membership Number: 070250
Date: 30 June 2026

Place: Kanpur

UDIN: 340 702(D TIVREN 94206

Legal Counsel to the Lead Managers as to Indian  Legal Counsel to the Lead Managers as to U.S. Law

Law
Hogan Lovells (Middle East) LLP
S&R Associates Al Fattan Currency House, Tower 2
One World Center, 1403 Tower 2 B 19" Floor, Dubai International Financial Centre
841 Senapati Bapat Marg Dubai, United Arab Emirates

Lower Parel, Mumbai 400 013
Maharashtra, India

Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas
Level | and Level 2, Max Towers
Plot No. C-001/ A. Sector 16 B
Gautam Buddha Nagar

Noida 201 301

Uttar Pradesh, India
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Date: 07-July-2025

The Board of Directors
Lohia Corp Limited

D-3/A. Panki Industrial Estate.
Kanpur 208 022
Uttar Pradesh, India

Dcar Sir/Madam,

Re: Proposed initial public offering of equity shares (the “ﬁlquity Shares”) of thia Corp Limited (the
“Company™) comprising an offer for sale of Equity Shares by certain existing shareholders of the Company
(the “Offer™) 4

We Axis Bank Limited (“the bank™), consent to our name and the details mentioned herein being inserted as a Banker to
the Company in the draft red herring prospectus intended to be filed by the Company with the Securities and Exchange
Board of India (the “SEBI™) and the stock exchanges where the Equity Shares are proposed to be listed (the “Stock
Exchanges™) and the red herring prospectus and the prospectus intended to be filed with the Registrar of Companies, Uttar
Pradesh at Kanpur (the “RoC™) and thereafter with the SEBI and the Stock Exchanges, and in any publicity material, press
release, presentation or any other documents as well as in other documents in relation to the Offer (the “Offer Documents”).

We hereby authorize you to deliver this consent letter to the SEBIL, the Stock Exchanges, the RoC and any other regulatory
authorities, as may be required and/or for the records to be maintained by the book running lead managers, in connection
with the Offer. The following details with respect to us may be disclosed in the Offer Documents

Name: Axis Bank Ltd :

Address: Axis Bank Limited I Wholesale Banking Centre [16/104 A| Civil Lines| Kanpur| 208001
Telephone Number: 0512-2346206

Contact Person: Saurabh Shukla

Website: www.axisbank.com

E-mail: ccsu kanpur@axisbank.com

Corporate Identity Number (CIN): L65110GJ1993PLC020769

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any material
respect.
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents Jor Inspection” in connection

with the Offer, which will be available for public for inspection and will be uploaded on the website of the Company, in
terms of the Offer Documents.

We confirm that we will immediately inform any changes in writing in the above information to the Company and the book
running lead managers appointed for the Offer (the “Book Running Lead Managers™) until the commencement of trading
of Equity Shares pursuant to the Offer. In the absence of any such communication from us, the Company, the Book Running
Lead Managers and the legal advisors to each of the Company and the Book Running Lead Managers can assume that there
is no change to the above information until the commencement of trading of Equity Shares pursuant to the Offer.

This consent letter including any annexures hereto is for information and for inclusion
Documents and/or for the records to be maintained by the Book Running Lead Managers

Company, the Book Running Lead Managers and their respective affiliates and the legal advisors to each of the Company
and the Book Running Lead Managers in relation to the Offer, We hereby consent to the submission of this letter as may
be necessary to the SEBI, the RoC and the Stock Exchanges and any other regulatory authority

maintained by the Book Running Lead Managers and in accordance with applicable law. We also consent to this letter being

disclosed by the Book Running Lead Managers, if required (i) by reason of any law, regulation, order or request of a court
or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to
avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

(in part or full) in the Offer
and may be relied upon by the

Axis Bank Ltd. SME Centre Kanpur: 16/104-A, Civil Lines, Kanpur-208001 UP K
RISHUL", Opp. Samartheswar Temple, New Law Garden, Elisbridge, Ahmedabad-380004

SAURABH SHUKLA-
EMP. Code- 429532

SS No.- 33763

Senilor Manager

Regd. Office: “T|

TET T VST

T TTTTIITT



- isclosures required for the
We agree to keep the information regarding the Offer, strictly confidential save and except disclo q
puq\;sc of the Offer and/ or as may be required by applicable law.

i i them in the Offer
All capitalized terms used herein and not specifically defined shall have the same meaning as el ©
Documents.

Yours faithfully,

For and on behalf of Axis Bank Limited

SAURABH SHUKLA
EMP. Code- 429532

SS No.- 33763
Senicr Manager

Equirus Capital Private Limited Motilal Oswal Investment Advisors Limited
12th Floor, C Wing, Marathon Futurex Motilal Oswal Tower

N M Joshi Marg, Lower Parel Rahimtullah Sayani Road
Mumbai 400 013 Opposite Parel ST Depot, Prabhadevi
Maharashtra, India Mumbai 400 025

Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to

Legal Counsel to the Book Running Lead Managers as to
Indian Law

U.S. Law

S&R Associates

One World Center, 1403 Tower 2 B
841 Senapati Bapat Marg

Lower Parel, Mumbai 400 013
Maharashtra, India

Hogan Lovells (Middle East) LLP
Al Fattan Currency House, Tower 2

19" Floor, Dubai International Financial Centre
Dubai, United Arab Emirates

Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas

Level 1 and Level 2, Max Towers, Plot No. C-001/A
Sector 16 B, Gautam Buddha Nagar

Noida — 201301

Uttar Pradesh, India
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E- HDFC BANK HDFC Bank Limited
15/46,

Civil Lines, Kanpur,
Uttar Pradesh - 208 001.

Date: 25/07/2025

The Board of Directors
Lohia Corp Limited

D-3/A. PankiIndustrial Estate,
Kanpur 208 022

Uttar Pradesh, India

Dear SirrMadam,

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Lohia Corp Limited (the
“Company”) comprising an offer for sale of Equity Shares by certain existing shareholders of the
Company (the “Offer”)

We HDFC Bank Limited (“the Bank”), consent to our name and the details mentioned herein being inserted asa
Bankerto the Company in the draft red herring prospectus intended to be filed by the Company with the Securities
and Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are proposed to be
listed (the “Stock Exchanges”) and the red herring prospectus and the prospectus intended to be filed with the
Registrar of Companies, Uttar Pradesh at Kanpur (the “RoC”) and thereafter with the SEBI and the Stock
Exchanges. and in any publicity material, press release, presentation or any other documents as well as m other
documents in relation to the Offer (the “Offer Documents”).

We hereby authorize you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities, as may be required and/or for the records to be maintained by the book running lead
managers. in connection with the Offer. The following details with respect to us may be disclosed n the Offer
Documents

Name: HDFC Bank Limited

Address: 15/46, Naveen Market, Civil Lines, Kanpur

Telephone Number: 7081364643

Contact Person: Mr. Abhay Mishra, Mr. Rachit Arora

Website: www.hdfcbank.com

E-mail: / 1 4 | whdfebank com, Rachit.arora@hdfebank.com

Corporate Identity Number (CIN): L65920MH 1994PLC080618

We also consent to the inclusion of this letter asa part of “Material Contracts and Documents for Inspection”™ in
connection with the Offer, which will be available for public for inspection and will be uploaded on the website
of the Company, in terms of the Offer Documents.

We confirm that we will inform any changes in writing in the above information to the Company until the
commencementof trading of Equity Shares pursuant to the Offer. In the absence ofany such communication from
us, the Company, the Book Running Lead Managers and the legal advisors to each of the Company and the Book
Running Lead Managers can assume that thereis no change to the above information until the commencement of

trading of Equity Shares pursuant to the Offer.

This consent letter including any annexures hereto is forinformation and forinclusion (in partor full) in the Offer
Documents and/or for the records to be maintained by the Book Running Lead Managersand may be relied upon
by the Company, the Book Running Lead Managers and their respective affiliatesand the legal advisors to each
of the Company and the Book Running Lead Managers in relation to the Offer. We hereby consent to the
submission of this letter as may be necessary to the SEBI, the RoC and the Stock Exchanges and any other
regulatory authority and/or for the records fo be maintained by the Book Running Lead Managers and in
accordance with applicable law. We also consent to this letter being disclosed by the Book Running Lead
Managers, if required (i) by reason of any law, regulation, order or request of a court or by any governmentalor
competent regulatory authority, or (i) in secking to establish a defence in connection with, or to avoid,any actual,

potential or threatened legal, arbitral or regulatory proceeding or investigation.

We agree to keep the information rega rding the Offer, strictly confidential save and except disclosures required

for the purpose of the Offer and/ or awWeﬁe&flé%ta/ﬁwli&a&maw.

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013
Corporate Identity No.: L65920MH1 994PLC080618
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All capitalized terms used herein and not specifically defined shall have the same meaningasascribed to them in

/'/

the Offer Documents.

Yours faithfully,

For and on behalf o £ HREC Bank Limited
> \:'r D.

Authorized signa
Name: Rachit Arora

cC:

Equirus Capital Private Limited
12th Floor, C Wing, Marathon Futurex
N M Joshi Marg, Lower Parel
Mumbai400 013

Maharashtra, India

Legal Counsel to the Book Running Lead

Managers as to Indian Law

S&R Associates

One World Center, 1403 Tower 2 B
841 Senapati Bapat Marg

Lower Parel, Mumbai400 013
Maharashtra, India

Legal Counsel to the Company as to Indian
Law

Cyril Amarchand Mangaldas

Level 1 and Level 2, Max Towers, Plot No. C-
001/A

Sector 16 B, Gautam Buddha Nagar

Noida — 201301

Uttar Pradesh, India

www.hdfcbank.com
Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

HDFC Bank Limited
15/46,

Civil Lines, Kanpur,
Uttar Pradesh - 208 001.

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah Sayani Road

Opposite Parel ST Depot, Prabhadevi
Mumbai 400 025

Maharashtra, India

Legal Counsel to the Book Running Lead

Managers as to U.S. Law

Hogan Lovells (Middle East) LLP

Al Fattan Currency House, Tower 2

19t Floor, Dubai International Financial Centre
Dubai, United Arab Emirates

Corporate Identity No.: L65920MH1994PLC080618
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Date: 08 July 2025

The Board of Directors
Lohia Corp Limited

D-3/A, Panki Industrial Estate,
Kanpur 208 022

Uttar Pradesh, India

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Lohia Corp Limited (the
“Company”) comprising an offer for sale of Equity Shares by certain existing shareholders of the
Company (the “Offer”)

Re: Request letter dated 03 June 2025 from the Company

We, The Hongkong and Shanghai Banking Corporation Limited (“HSBC™ or “Bank’), consent to our name and
the details mentioned herein being inserted as a Banker to the Company in the draft red herring prospectus
intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”) and the stock
exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the red herring
prospectus and the prospectus intended to be filed with the Registrar of Companies, Uttar Pradesh at Kanpur (the
“RoC”) and thereafter with the SEBI and the Stock Exchanges, and in any publicity material, press release,
presentation or any other documents as well as in other documents in relation to the Offer (the “Offer
Documents”).

We hereby authorize you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities, as may be required and/or for the records to be maintained by the book running lead
managers, in connection with the Offer. The following details with respect to us may be disclosed in the Offer
Documents:

Name: The Hongkong and Shanghai Banking Corporation Limited, India
Address: Institutional Plot No. 68, Sector 44, Gurgaon - 122002, Haryana
Telephone Number: +91 9980577555

Contact Person: Praveen Kashyap

Website: https://www.hsbc.co.in/

E-mail: praveen kashyap@hsbc.co.in

Corporate Identity Number (CIN): F00947

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any material respect.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection and will be uploaded on the website
of the Company, in terms of the Offer Documents.

We confirm that we will immediately inform any changes in writing in the above information to the Company
and the book running lead managers appointed for the Offer (the “Book Running Lead Managers”) until the
commencement of trading of Equity Shares pursuant to the Offer. In the absence of any such communication from
us, the Company, the Book Running Lead Managers and the legal advisors to each of the Company and the Book
Running Lead Managers can assume that there is no change to the above information until the commencement of
trading of Equity Shares pursuant to the Offer.

This consent letter including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents and/or for the records to be maintained by the Book Running Lead Managers and may be relied upon
by the Company, the Book Running Lead Managers and their respective affiliates and the legal advisors to each
of the Company and the Book Running Lead Managers in relation to the Offer. We hereby consent to the

The Hongkong and Shanghai Banking Corporation Limited
Plot no.68, Sector 44, Gurugram - 122002, Haryana, India

Tel : +'91—124 - 4762065 / 066, 6167567 / 568 / 569, Facsimile: 91-22-49146230, SWIFT ID: HSBCINBB
Website : www.hsbc.co.in

Incorporated in Hong Kong SAR with limited liability

RESTRICTED



Thg_ Hongkong and Shanghai Banking Corporation Limited

submission of this letter as may be necessary to the SEBI, the RoC and the Stock Exchanges and any other
regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and in
accordance with applicable law. We also consent to this letter being disclosed by the Book Running Lead
Managers, if required (i) by reason of any law, regulation, order or request of a court or by any governmental or
competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual,
potential or threatened legal, arbitral or regulatory proceeding or investigation.

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required
for the purpose of the Offer and/ or as may be required by applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in

Continuation Sheet....

the Offer Documents.

Yours faithfully,

For and on behalf of The Hongkong and Shanghai Banking Corporation Limited

Authorized sim %

Name: Shiladitya Gangopadhyay
cc:

Equirus Capital Private Limited
12th Floor, C Wing, Marathon Futurex
N M Joshi Marg, Lower Parel
Mumbai 400 013

Maharashtra, India

Legal Counsel to the Book Running Lead
Managers as to Indian Law

S&R Associates

One World Center, 1403 Tower 2 B
841 Senapati Bapat Marg

Lower Parel, Mumbai 400 013
Maharashtra, India

Legal Counsel to the Company as to Indian
Law

Cyril Amarchand Mangaldas

Level 1 and Level 2, Max Towers, Plot No. C-
001/A

Sector 16 B, Gautam Buddha Nagar

Noida —201301

Uttar Pradesh, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah Sayani Road

Opposite Parel ST Depot, Prabhadevi
Mumbai 400 025

Maharashtra, India

Legal Counsel to the Book Running Lead
Managers as to U.S. Law

Hogan Lovells (Middle East) LLP

Al Fattan Currency House, Tower 2

19t Floor, Dubai International Financial Centre
Dubai, United Arab Emirates

RESTRICTED
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Date: 21.07.2025

The Board of Directors
Lohia Corp Limited

D-3/A, Panki Industrial Estate,
Kanpur 208 022

Uttar Pradesh, India

Dear Sir/Madam,

TS T §F

STATE BANK OF INDIA

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Lohia Corp Limited (the
“Company”) comprising an offer for sale of Equity Shares by certain existing shareholders of the

Company (the “Offer”)

We State Bank of India, consent to our name and the details mentioned herein being inserted as a Banker to the
Company in the draft red herring prospectus intended to be filed by the Company with the Securities and Exchange
Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (the
“Stock Exchanges”) and the red herring prospectus and the prospectus intended to be filed with the Registrar of
Companies, Uttar Pradesh at Kanpur (the “RoC”) and thereafter with the SEBI and the Stock Exchanges, and in
any publicity material, press release, presentation or any other documents as well as in other documents in relation

to the Offer (the “Offer Documents”).

We hereby authorize you to deliver this consent letter to the SEBYI, the Stock Exchanges, the RoC and any other
regulatory authorities, as may be required and/or for the records to be maintained by the book running lead
managers, in connection with the Offer. The following details with respect to us may be disclosed in the Offer

Documents

Name: STATE BANK OF INDIA

Address: SBI Overseas Branch, Civil Lines, Kanpur

Telephone Number: 7903324975

Contact Person: Saket

Website: hitps://sbi.co.in

E-mail: amt1.05346@sbi.co.in

Corporate Identity Number (CIN): U651 10MH2007G0I019672

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in

any material respect.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection and will be uploaded on the website

of the Company, in terms of the Offer Documents.

We confirm that we will immediately inform any changes in writing in the above information to the Company
and the book running lead managers appointed for the Offer (the “Book Running Lead Managers”) until the
commencement of trading of Equity Shares pursuant to the Offer. In the absence of any such communication from
us, the Company, the Book Running Lead Managers and the legal advisors to each of the Company and the Book
Running Lead Managers can assume that there is no change to the above information until the commencement of

trading of Equity Shares pursuant to the Offer.

® bank.sbi

sbi.05346 @sbi.co.in Branch 0512-2985640 Asﬁﬂ?ﬁ: ggar(osa‘ts)
c00.05346 @sbi.co.in Branch 0512-2985641 :;é—:%&i TS,
amt1.05346 @sbi.co.in Amt 1 - 0512-4067555 ﬁqﬁaaﬁéimﬁh &
amt2.05346 @sbi.co.in Amt 2 - 0512-4068555 >

ibd.05346 @sbi.co.in

Fax 0512-2304474

FeTg-208001 (a112er)

Overseas Branch (05346)
15/54-B, Civil Lines,
Virendra Smriti Complex
Civil Court Road,
Kanpur-208001(India)






This consent letter including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents and/or for the records to be maintained by the Book Running Lead Managers and may be relied upon
by the Company, the Book Running Lead Managers and their respective affiliates and the legal advisors to each
of the Company and the Book Running Lead Managers in relation to the Offer. We hereby consent to the
submission of this letter as may be necessary to the SEBI, the RoC and the Stock Exchanges and any other
regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and in
accordance with applicable law. We also consent to this letter being disclosed by the Book Running Lead
Managers, if required (i) by reason of any law, regulation, order or request of a court or by any governmental or
competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual,
potential or threatened legal, arbitral or regulatory proceeding or investigation.

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required
for the purpose of the Offer and/ or as may be required by applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

Yours faithfully,
For and on behalf of State Bank of India

g2

-~ Authorized signatory
Name: Saket

cC:

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah Sayani Road

Opposite Pare] ST Depot, Prabhadevi

Mumbai 400 025

Maharashtra, India

Equirus Capital Private Limited
12th Floor, C Wing, Marathon Futurex
N M Joshi Marg, Lower Parel

Mumbai 400 013

Maharashtra, India

Legal Counsel to the Book Running Lead

Legal Counsel to the Book Running Lead

Managers as to Indian Law

S&R Associates

One World Center, 1403 Tower2 B
841 Senapati Bapat Marg

Lower Parel, Mumbai 400 013
Maharashtra, India

Legal Counsel to the Company as to Indian Law

Cyril Amarchand Mangaldas

Level 1 and Level 2, Max Towers, Plot No. C-001/A
Sector 16 B, Gautam Buddha Nagar

Noida ~201301

Uttar Pradesh, India

Managers as to U.S. Law

Hogan Lovells (Middle East) LLP

Al Fattan Currency House, Tower 2

19t Floor, Dubai International Financial Centre
Dubai, United Arab Emirates







Consent letier

Date: 06™ Jan 2026

Uhe Board of Directors
Loliia Corp Limited

D-3/AL Panki Industrial Estate
Ratun Lal Nagar

Nanpur 208 022

Uittar Pradesh, India
Dear Sie/Madam.,

Re: Proposed initial public offering of cquity shares of face value 21 (the “Equity Shares”) of Lohia Corp
Limited (the “Company” and such initial public offering, the “OHMer?) comprising an offer for sale of Equity
Shares by certain existing shareholders of the Company (the “Offer”)

Weo Axis Bank Limited, hereby consent 1o act as un Sponsor Bank and Public Offer Account Bank and to the inclusion
ol vurname as an Sponsor Bank, Public Offer Account Bank and Banker (o the Ollfer in the red herring prospectus
and the prospectus intended to be filed with the Registrar ol Companics, Uttar Pradesh at Kanpur (the “RoC™) and
thereatter with the Securities and Exchange Board of India (the “SEBI™) and the stock exchanges where the Equity
Shares are proposed w be listed (the “Stock Exchanges™) and in any publicity material, press release, presentation or
wny other documents in relation to the Offer (colleetivelv. “Offer Documents™)

Wehiereby authorize you to deliver this consent letter to SEBL the Stock Exchanges. the RoC and any other regulatory
aathorities. as may be required and/or for the records 10 be maintained by the book running lead managers. in
onneetion with the Offer. The following details with respect o us may be disclosed in the Offer Documents,

Vs s Bank Limited

Mldress: TOA104-A L Civil Lines kanpur-20800 |

Felephone Number: +91 887420133 |

F-mail: Kanpur Branchhead@axisbank.com

Websiter waww.axisbank.com

Contact Person: Paritosh Tripathi

SEBL Registeation Number: INBIOO0O00 7

Corporate Identity Number (CIN): LOS110GI993121.C020769

W turther contirm that the above information in relation o us is true, correct, adequate and not misleading in any
werial respect.

Wervertily that our registration with the SEBL is valid as o the date of this leter and that we have not been prohibited

crdebareed by the SEBL orany other reaulatory authority. court or tribunal (o act as an intermediary in capital market
sues e enelose a copy o our registration certiticate and o declaemtion regarding our registration with the SEBT as
Viexure A We Turther conlirm that no enquiry/ investivations are beine conducted by the SEBT on us and that no

petaities iave been imposed on us by the SEBL exeept as disclosed in Annexure A

Wb vonsent o the inclusion of this lewer as a part of “Material Contracts and Documents o Inspection”™ in
nnection with the Offer, which will be available for public for inspection and will be uploaded on the website of the
Company o terms ol the Ofter Documents.

Wecontien that we will immediately informany changes inweiting in the above information (o the Company and the
baok runming lead managers appointed for the Oler (the *Book Running Lead Managers™) until the conumencement
ading of Equity Shares pursuant to the Offer. I the absence ol any such communication [rom us. the Company,
e Book Running Lead Managers and the leval advisors 1o cach of the Company and the Book Rumning Lead

16 104A civil lines Civil Lines Kanpur . Uttar Pradesh . India 208001

REGISTERED OFHICE - " Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321
CIN: L65110GJ1993PLC0O20769 Website - www.axisbank.com

' AXIS BANK
A\



Managers can assume that there is no change o the above information until the commencement of trading of Equity
shares pursuant o the Olfer.

his consent letter including any annexures hercto is for information and for inclusion (in part or full) i the Ofler
Documents and/or for the records to be maintained by the Book Running Lead Managers and may be relied upon by
the Company. the Book Running Lead Managers and their respective alliliates and the legal advisors o each of the
Company and the Book Running Lead Managers in relation to the Offer, We hereby consent to the submission of this
letter as may be necessary to the SEBI, the RoC and the Stock Exchuanges and any other regulatory authority and/or
for the records o be maintained by the Book Running Lead Managers and in accordance with applicable law. We also
consent Lo this letter being disclosed by the Book Running Lead Managers, if required (1) by reason of any law.
revulution, order or request of a court or by any sovernmental or competent regulatory authority. or (ii) in seeking 1o
estublish a defence in connection with, or to avoid. any actual. potential or threatened legal, arbitral or regulatory
procecding or investigation.

Wenpree w keep the information regarding the Ofler, stricty contidential save and except disclosures required for
the purpose of the Offer and/or as may be required by applicable fuw,

Adbcapitadized terms used herein and not specitically defined shall have the same meaning as ascribed to them in the
Ofler Documents.

Yours Luthlully,

Suthorized=s
Nalnyes

uel: As above

[ i
Equirus Capital Private Limited Motk Oswal Tnvestment Advisors Limited
Lot Noo 200118, 26th Floor, A Wing, Marathon Futarex Notilal Oswal Tower
NMatadal Mills Compound Rahimtullah Sayani Road
SN Joshi Marg, Lower Parel Opposite Parel ST Depot, Prabhadevi
Mumbal 400 013 Mumbai 100 0235
Vidharashura, India NMaharashtra, India

Legal Counsel to (he Boolkk Running Lead Nunagers  Legal Counsel to the Book Running Lead Managers

as o Indian Law as (o LLS, Law

SN ASsSocLes Hopan Lovells (Viddle Easty LLP

Choe World Center, 1403 Tower 2 3 M Fattan Currency House, Tower 2

S Senapati Bapat Marg L9 Floor, Dubai International Financial Centre
L ower Parel. Mumbai 400 013 Duobar Unoted Avab Emirates

Vabrashura, India

{

Legal Counsel to the Company as to Indinn Lan

Corb Amarehand Mangaldas

Level Tand Level 2, Max Towers, Plot No. C-00 1 /A
Sector 1o B Gautam Buddha Nagar

cotda 201050

Ut Pradesh. India

16 104A civil lines Civil Lines Kanpur . Uttar Pradesh . India 208001

REGISTERED QFFICE © “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. lelephone No. 079-26409322 Fax No. - 079-26409321
CIN: L65110G)1993PLCO20769 Website - www.axisbank.com

' AXIS BANK
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We hereby confirm that as on date the following details in relation o our registration with the SEBI as Banker 1o An
Issue ure true and correct:

) Registration Number . INBIOD000D17
2 Date of permanent registration/ Rencwal ol registration . June 19, 2021
o Date ol expiry of registration Permanent Registration
IWapplied Tor renewal, date ol application NA
N Period up to which registration/rencwal fees have been 150 Noverber 2027
paid
o Deils of any communication from SEBL prohibitine + NA

Axis Bank Limited from acting as cscron collection
bank/ relund bank/ sponsor bank/ public oller acvount

bink
Any enquiry/investigation being conducted by SEBI NA
S Dewils ol any penaly imposed NA

16 104A civil lines Civil Lines Kanpur . Uttar Pradesh . India 208001

REGISTERED OFFICE - “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-2640932 1
CIN: L65110GJ1993PLCO20769 Website - ww